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LATVIJAS MAKSÂJUMU BILANCE LATVIA'S BALANCE OF PAYMENTS

STATISTIKAS SAGATAVOÐANAS
PAMATPRINCIPI

1. LATVIJAS MAKSÂJUMU BILANCE

1.1. Ievads

Maksâjumu bilance ir statistikas pârskats, kas atspoguïo Latvijas
saimnieciskos darîjumus ar pârçjâm valstîm. Ðajâ pârskatâ atspo-
guïoti darîjumi, kuri saistîti ar precçm, pakalpojumiem, ienâku-
miem un pârvedumiem, un tie neto darîjumi, kuri rada finanðu
prasîbas ("Aktîvi") vai finanðu saistîbas ("Pasîvi") pret pârçjâm
valstîm.

Maksâjumu bilance ietver tekoðo kontu, kapitâla un finanðu kon-
tu un novirzi.

Par rezidentiem tiek uzskatîtas visas institûcijas, t.sk. ârvalstu,
kas reìistrçtas un darbojas Latvijas teritorijâ, un privâtpersonas,
kuru mâjsaimniecîbas atrodas Latvijâ un kuras neizbrauc ârpus
Latvijas uz laiku, kas pârsniedz 1 gadu (izòçmums – studenti).
Par rezidentiem uzskatâmas arî Latvijas valsts diplomâtiskâs, kon-
sulârâs un citas oficiâlâs pârstâvniecîbas ârvalstîs. Savukârt
nerezidenti ir visas institûcijas, kas reìistrçtas ârvalstîs, un privât-
personas, kuru mâjsaimniecîbas atrodas ârpus Latvijas vai kuras
ieraduðâs Latvijâ uz laiku, kas îsâks par 1 gadu (izòçmums – stu-
denti). Par nerezidentiem uzskatâmas arî ârvalstu diplomâtiskâs,
konsulârâs, starptautisko institûciju un citas oficiâlâs pârstâv-
niecîbas Latvijâ.

Latvijâ kopð 1992. gada maksâjumu bilanci sagatavo un publicç
katru ceturksni. No 1992. gada lîdz 1999. gadam (ieskaitot) to
veica CSP. Sâkot ar informâciju par 2000. gada 1. ceturksni, mak-
sâjumu bilances sagatavoðana ir Latvijas Bankas pârziòâ.

Statistisko informâciju maksâjumu bilances vajadzîbâm vâc sa-
skaòâ ar Valsts statistikas likumu, kas paredz, ka viena no institû-
cijâm, kuras Latvijas Republikâ organizç un veic valsts statistikas
darbu, ir Latvijas Banka. Likumâ "Par Latvijas Banku" noteikts,
ka Latvijas Banka vâc, reìistrç un apkopo maksâjumu bilances
sagatavoðanai nepiecieðamos statistiskos datus.

1.2. Maksâjumu bilances informâcijas avoti

Latvijas Banka gan pati vâc maksâjumu bilances sagatavoðanai
nepiecieðamos statistiskos datus, gan izmanto citu institûciju sa-
vâkto informâciju. Maksâjumu bilances informâcijas avoti ir ðâdi.

Tekoðais konts

Preces

Ârçjâs tirdzniecîbas statistika (CSP)
Pârskatu par transporta un starpniecîbas pakalpojumiem
kopsavilkums (Latvijas Banka)
Pârskatu par zivsaimniecîbu kopsavilkums (CSP)
Latvijas Bankas peïòas un zaudçjumu aprçíins (Latvijas Banka)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Pârvadâjumi

Pârskatu par transporta un starpniecîbas pakalpojumiem
kopsavilkums (Latvijas Banka)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

BASIC PRINCIPLES FOR COMPILING
STATISTICS

1 THE BALANCE OF PAYMENTS

1.1 Introduction

The balance of payments is a statistical statement summarising
Latvia's economic transactions with the rest of the world. This
statement reflects the transactions related to goods, services, in-
come and transfers, and such net transactions that result in finan-
cial claims (Assets) on or financial obligations (Liabilities) to the
rest of the world.

The balance of payments incorporates the current account, the
capital and financial account, and net errors and omissions.

Residents shall be all institutions, including foreign institutions,
registered and operating in the territory of the Republic of Latvia,
as well as private persons whose households are located in Latvia
and who do not leave Latvia for a period of time exceeding one
year (excl. students). Diplomatic, consular and other official repre-
sentative offices of the Republic of Latvia abroad shall also be
regarded as residents. Non-residents shall be all institutions that
are registered abroad and private persons whose households are
located outside Latvia or who are staying in Latvia for a period of
time not exceeding one year (excl. students). Foreign diplomatic
and consular representative offices, those of international institu-
tions, and other official representative offices in Latvia shall also
be regarded as non-residents.

Latvia's balance of payments has been compiled and published
every quarter since 1992. From 1992 to 1999 (inclusive), this was
done by the CSB. The Bank of Latvia is responsible for the com-
pilation of the balance of payments as of the first quarter of 2000.

Balance of payments statistics are collected in accordance with
the Law "On State Statistics", which names the Bank of Latvia
among those institutions that organise and conduct statistical work
in the Republic of Latvia. The Law "On the Bank of Latvia" stipu-
lates that the Bank of Latvia shall collect, register and compile
balance of payments statistics.

1.2 Sources for the Balance of Payments

In compiling the balance of payments, the Bank of Latvia uses
statistics collected by it and other institutions. Data sources are as
follows.

Current account

Goods

Foreign trade statistics (CSB)
Aggregated data on transportation and intermediary services (Bank
of Latvia)
Aggregated data on fisheries (CSB)
Bank of Latvia's profit and loss statement (Bank of Latvia)
Statistics on non-bank external payments (Bank of Latvia)

Transportation

Aggregated data on transportation and intermediary services (Bank
of Latvia)
Statistics on non-bank external payments (Bank of Latvia)
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Ârçjâs tirdzniecîbas statistika (CSP)
Pârskats par izlidojuðo pasaþieru skaitu (VAS "Starptautiskâ lidosta
"Rîga"")
Latvijas Republikas robeþu ðíçrsojuðo personu skaits (CSP)

Braucieni

Latvijas Republikas robeþu ðíçrsojuðo personu apsekojuma
statistika (CSP)
Latvijas Republikas robeþu ðíçrsojuðo personu skaits (CSP)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Citi pakalpojumi

Pârskatu par pakalpojumiem kopsavilkums (Latvijas Banka)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Pârskats par pârapdroðinâðanas prçmijâm un atlîdzîbâm (FKTK)
Pârskats par Latvijas Republikas vçstniecîbu, pârstâvniecîbu un
konsulâtu ieòçmumiem un izdevumiem (ÂM)
Pârskats par ârvalstu vçstniecîbâm, pârstâvniecîbâm un konsulâtiem
atmaksâto pievienotâs vçrtîbas nodokli (VID)
Latvijas Bankas peïòas un zaudçjumu aprçíins (Latvijas Banka)
Iemaksas ES budþetâ (FM)

Atlîdzîba nodarbinâtajiem

Pârskatu par jûrnieku noslçgtajiem lîgumiem darbam ârvalstîs
kopsavilkums (Latvijas Banka)
Darba statistika (CSP)
Pârskats par Latvijas Republikas vçstniecîbu, pârstâvniecîbu un
konsulâtu ieòçmumiem un izdevumiem (ÂM)
Pârskats par ârvalstu vçstniecîbu, pârstâvniecîbu un konsulâtu
samaksâtajâm sociâlâs apdroðinâðanas obligâtajâm iemaksâm (VID)

Ieguldîjumu ienâkumi

MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Pârskats par investîcijâm kredîtiestâþu pamatkapitâlâ (FKTK)
Latvijas Bankas peïòas un zaudçjumu aprçíins (Latvijas Banka)
Pârskatu par ârçjiem ieguldîjumiem kopsavilkums (Latvijas Banka)
Valdîbas ârçjais parâds (VK)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Kârtçjie pârvedumi

Nebanku ârçjo maksâjumu statistika (Latvijas Banka)
Saòemtie ES fondu lîdzekïi (VK)
Iemaksas ES budþetâ (FM)
Tehniskâ palîdzîba (VK un FM)
Ârçjâs tirdzniecîbas statistika (CSP)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Valsts budþeta ieòçmumi un izdevumi (VK)
Starptautisko naudas pârvedumu kopsavilkums (CSP)
Latvijas Bankas peïòas un zaudçjumu aprçíins (Latvijas Banka)
Darba statistika (CSP)
Pârskats par Latvijas Republikas vçstniecîbu, pârstâvniecîbu un
konsulâtu ieòçmumiem un izdevumiem (ÂM)
Izmaksâtâs pensijas (VSAA)
Pârskats par pârapdroðinâðanas prçmijâm un atlîdzîbâm (FKTK)

Kapitâla konts

Saòemtie ES fondu lîdzekïi (VK)
Tehniskâ palîdzîba (VK un FM)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Foreign trade statistics (CSB)
Data on the number of passenger departures (SJSC Riga
International Airport)
Number of persons entering and leaving the country (CSB)

Travel

Aggregated data on persons entering and leaving the country
(CSB)
Number of persons entering and leaving the country (CSB)
Statistics on non-bank external payments (Bank of Latvia)

Other services

Aggregated data on services (Bank of Latvia)
Statistics on non-bank external payments (Bank of Latvia)
MFI (excl. central bank) statistics (Bank of Latvia)
Aggregated data on reinsurance premiums and claims paid (FCMC)
Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)
Aggregated data on VAT repaid to foreign embassies, representative
offices and consulates (SRS)
Bank of Latvia's profit and loss statement (Bank of Latvia)
Contributions to the EU budget (MF)

Compensation of employees

Aggregated data on contracts concluded by sailors for working
abroad (Bank of Latvia)
Labour statistics (CSB)
Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)
Aggregated data on social security contributions by foreign
embassies, representative offices and consulates (SRS)

Investment income

MFI (excl. central bank) statistics (Bank of Latvia)
Aggregated data on investment in credit institutions' share capital (FCMC)
Bank of Latvia's profit and loss statement (Bank of Latvia)
Aggregated data on foreign investment (Bank of Latvia)
General government external debt (Treasury)
Statistics on non-bank external payments (Bank of Latvia)

Current transfers

Statistics on non-bank external payments (Bank of Latvia)
Resources received from EU funds (Treasury)
Contributions to the EU budget (MF)
Technical assistance (Treasury and MF)
Foreign trade statistics (CSB)
MFI (excl. central bank) statistics (Bank of Latvia)
Statistics on the state budget revenue and expenditure (Treasury)
Aggregated data on international cash transfers (CSB)
Bank of Latvia's profit and loss statement (Bank of Latvia)
Labour statistics (CSB)
Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)
Aggregated data on pension payments (SSIA)
Aggregated data on reinsurance premiums and claims paid (FCMC)

Capital account

Resources received from EU funds (Treasury)
Technical assistance (Treasury and MF)
Statistics on non-bank external payments (Bank of Latvia)
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Finanðu konts

Tieðâs investîcijas

Pârskatu par ârçjiem ieguldîjumiem kopsavilkums (Latvijas Banka)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Pârskats par investîcijâm kredîtiestâþu pamatkapitâlâ (FKTK)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)
Birþâ kotçto uzòçmumu akciju cenas (RFB)

Portfeïieguldîjumi

Pârskatu par ârçjiem ieguldîjumiem kopsavilkums (Latvijas Banka)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Pârskats par investîcijâm kredîtiestâþu pamatkapitâlâ (FKTK)
Latvijas Bankas bilance (Latvijas Banka)
Valdîbas ârçjais parâds (VK)
Birþâ kotçto uzòçmumu akciju cenas (RFB)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Atvasinâtie finanðu instrumenti

Latvijas Bankas bilance (Latvijas Banka)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Pârskatu par vçrtspapîru darîjumiem kopsavilkums (FKTK)
Nebanku ârçjo maksâjumu statistika (Latvijas Banka)

Citi ieguldîjumi

Pârskatu par ârçjiem ieguldîjumiem kopsavilkums (Latvijas Banka)
MFI (izòemot centrâlo banku) statistika (Latvijas Banka)
Latvijas Bankas bilance (Latvijas Banka)
Valdîbas ârçjais parâds (VK)
Pârskats par valdîbas kontu atlikumiem ârvalstîs (VK)

Rezerves aktîvi

Latvijas Bankas bilance (Latvijas Banka)

1.3. Tekoðais konts

Tekoðais konts râda noteiktâ periodâ veikto preèu un pakalpoju-
mu eksportu un importu, ienâkumus un izdevumus (darba samak-
su, dividendes, procentus) un kârtçjos pârvedumus (ES fondu lî-
dzekïus, iemaksas ES budþetâ, privâtpersonu naudas pârvedumus,
pensijas, dâvinâjumus, nodokïus u.c.), kas nav paredzçti iegul-
dîjumiem. Preèu un pakalpojumu eksports un citu tekoðajâ kontâ
atspoguïoto darîjumu rezultâtâ no nerezidentiem saòemamie
naudas lîdzekïi tiek parâdîti kredîtâ ar "+" zîmi, savukârt preèu
un pakalpojumu imports un citu tekoðajâ kontâ atspoguïoto darîju-
mu rezultâtâ nerezidentiem maksâjamie naudas lîdzekïi tiek pa-
râdîti debetâ ar "–" zîmi.

1.3.1. Preces

Postenî "Preces", kas atspoguïo noteiktâ periodâ veikto preèu eks-
portu un preèu importu, ietver vispârçjâs nozîmes preces, preces
pârstrâdei, preèu remontu, transporta organizâciju iegâdâtâs preces
un nemonetâro zeltu.

1.3.1.1. Vispârçjâs nozîmes preces

Informâciju par vispârçjâs nozîmes precçm gûst no CSP apko-
potâs ârçjâs tirdzniecîbas statistikas datiem. Tie ietver Intrastat
pârskatu datus par preèu tirdzniecîbas darîjumiem ar ES valstîm
un muitas kravu deklarâciju datus par preèu tirdzniecîbas darî-
jumiem ar ârpus ES esoðajâm valstîm (Extrastat dati). Ârçjâs

Financial account

Direct investment

Aggregated data on foreign investment (Bank of Latvia)
MFI (excl. central bank) statistics (Bank of Latvia)
Aggregated data on investment in credit institutions' share capital (FCMC)
Statistics on non-bank external payments (Bank of Latvia)
Prices for company shares quoted at the Stock Exchange (RSE)

Portfolio investment

Aggregated data on foreign investment (Bank of Latvia)
MFI (excl. central bank) statistics (Bank of Latvia)
Aggregated data on investment in credit institutions' share capital (FCMC)
Bank of Latvia's balance sheet (Bank of Latvia)
General government external debt (Treasury)
Prices for company shares quoted at the Stock Exchange (RSE)
Statistics on non-bank external payments (Bank of Latvia)

Financial derivatives

Bank of Latvia's balance sheet (Bank of Latvia)
MFI (excl. central bank) statistics (Bank of Latvia)
Aggregated data on transactions with securities (FCMC)
Statistics on non-bank external payments (Bank of Latvia)

Other investment

Aggregated data on foreign investment (Bank of Latvia)
MFI (excl. central bank) statistics (Bank of Latvia)
Bank of Latvia's balance sheet (Bank of Latvia)
General government external debt (Treasury)
Aggregated data on balance of government accounts abroad (Treasury)

Reserve assets

Bank of Latvia's balance sheet (Bank of Latvia)

1.3 Current Account

The current account shows exports and imports of goods and services,
income and expense (wages and salaries, dividends, interest payments),
as well as current transfers (EU funds, contributions to the EU budget,
cash transfers of private persons, pensions, donations, taxes, etc) not
intended for investment, in a specified period of time. Exports of
goods and services as well as funds arising from other transactions
recorded in the current account and receivable from non-residents
are credited to the account with a positive sign (+), whereas imports
of goods and services as well as funds arising from other transactions
recorded in the current account and payable to non-residents are
debited to the account with a negative sign (–).

1.3.1 Goods

Goods covers exports and imports of general merchandise, goods
for processing, repairs on goods, goods procured in ports by
carriers, and non-monetary gold in a specified period of time.

1.3.1.1 General Merchandise

Data under General merchandise are derived from foreign trade
statistics provided by the CSB. They include Intrastat data on
trading of goods with the EU Member States and customs cargo
declaration data on trading of goods with countries outside the
EU (Extrastat data). In compiling foreign trade statistics, a spe-
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tirdzniecîbas statistikas dati Latvijâ tiek sagatavoti, izmantojot
speciâlâs tirdzniecîbas sistçmas shçmu (preèu eksportâ un preèu
importâ neiekïauj ârvalstîs raþoto preèu ievedumu muitas nolik-
tavâs un to izvedumu no muitas noliktavâm uz ârvalstîm). Eks-
porta apjomâ iekïauj preces, ko izved pârdoðanai ârvalstîs, reeks-
portu, t.i., Latvijâ importçtâs preces, kas izvestas atpakaï uz âr-
valstîm, un humâno un lîdzîgu palîdzîbu. Importa apjomâ iekïauj
preces, kas deklarçtas patçriòam Latvijâ, preces, kas ievestas Lat-
vijâ no muitas noliktavâm, un humâno un lîdzîgu palîdzîbu.

CSP apkopotajâ ârçjâs tirdzniecîbas statistikâ preèu eksportu uz-
râda FOB cenâs, bet preèu importu – CIF cenâs. Lai nodroðinâtu
atbilstîbu starptautiskajiem standartiem, saskaòâ ar kuriem preèu
eksports un preèu imports maksâjumu bilancç uzrâdâms FOB
cenâs, tiek veiktas preèu importa datu korekcijas, izmantojot CSP
aprçíinâtos koeficientus, kuri râda FOB un CIF cenu vidçjo
attiecîbu 1998. un 1999. gadâ (lîdz 2000. gadam preèu imports
muitas kravu deklarâcijâs tika uzrâdîts gan FOB, gan CIF cenâs).
Preèu importa datu korekcijas no CIF uz FOB cenâm muitas kravu
deklarâciju datiem (Extrastat dati) veic individuâli katram trans-
porta veidam un preces izcelsmes valstij rezidentu un nerezidentu
pârvadâtâju dalîjumâ, bet Intrastat pârskatu datiem – individuâli
katrai preces nosûtîtâjvalstij. Ja muitas kravas deklarâcijâ preèu
vçrtîba norâdîta ârvalstu valûtâ, ðo vçrtîbu pârrçíina latos pçc
Latvijas Bankas noteiktâ attiecîgâs ârvalstu valûtas kursa muitas
kravas deklarâcijas aizpildîðanas dienâ.

Ârçjâs tirdzniecîbas statistikâ tiek iekïauta arî informâcija par
elektroenerìijas un dabasgâzes eksportu un importu.

Papildus ârçjâs tirdzniecîbas statistikas datiem tiek ietverta infor-
mâcija no CSP apkopotajiem pârskatiem par tirdzniecîbas apjomu
uz kuìiem, kas zvejo eksteritoriâlajos ûdeòos, vçrtîbas korekcija
par Latvijâ raþotajâm un muitas noliktavâs ievestajâm precçm,
kuras tiek eksportçtas (preces novçrtç tajâs paðâs cenâs, kâdas
tâm reìistrçtas, ievedot muitas noliktavâs), informâcija no Latvijas
Bankas peïòas un zaudçjumu aprçíina par banknoðu drukâðanas
un monçtu kalðanas izdevumiem un Latvijas Bankas apkopotâs
nebanku ârçjo maksâjumu statistikas (t.sk. informâcija par jûras
un gaisa transportlîdzekïu pirkðanu un pârdoðanu un rezidentu
iegâdâtâs preces ar katalogu starpniecîbu).

1.3.1.2. Preces pârstrâdei

Preces pârstrâdei ietver preces pârstrâdei Latvijâ un ârvalstîs. Pre-
ces pârstrâdei Latvijâ ir pârstrâdei importçtâs preces ar saistîbâm
par atpakaïizveðanu un pçc pârstrâdes eksportçtâs preces. Preces
pârstrâdei ârvalstîs ir pârstrâdei eksportçtâs preces ar saistîbâm
par atpakaïieveðanu un pçc pârstrâdes importçtâs preces. Visus
darîjumus reìistrç pilnâ vçrtîbâ (pârstrâdei ievesto vai izvesto
preèu vçrtîba un pçc pârstrâdes izvesto vai ievesto preèu pilnâ
vçrtîba (izejvielu un pârstrâdes pakalpojuma vçrtîba)). Informâciju
par precçm pârstrâdei gûst no CSP apkopotâs ârçjâs tirdzniecîbas
statistikas datiem, kas aprçíinâti, pamatojoties uz Intrastat
pârskatu un muitas kravu deklarâciju datiem (pârrçíinot importa
datus FOB cenâs saskaòâ ar 1.3.1.1. punktâ minçto metodoloìiju).
Ârçjâs tirdzniecîbas statistikas dati tiek koriìçti gadîjumos, ja kâda
no komercsabiedrîbâm pçc pârstrâdes izvesto preèu vçrtîbâ iekïâ-
vusi tikai pârstrâdes pakalpojuma vçrtîbu.

cial trade system scheme is used (where goods produced abroad
are imported to and exported from customs warehouses, such im-
ports and exports are excluded from the total). Exports include
goods taken out of the country for trading abroad, re-exports, i.e.
exports of goods previously imported to Latvia for exporting back
to foreign countries, and humanitarian and similar aid. Imports
include goods declared for domestic consumption, goods imported
to Latvia from customs warehouses, and humanitarian and similar
aid.

In foreign trade statistics compiled by the CSB, exported goods
are stated in FOB value, while imported goods are stated in CIF
value. In order to ensure consistency with the international
standards, which require that exports and imports of goods be
presented on a FOB basis in the balance of payments, data for
imports of goods are adjusted using the coefficients calculated by
the CSB, showing the average relation between FOB and CIF values
in 1998 and 1999 (until 2000, imported goods in customs cargo
declarations were stated in both FOB and CIF values). The adjust-
ment from CIF to FOB values of goods imports stated in customs
cargo declarations (Extrastat data) is made  in the breakdown by
resident and non-resident carrier for each mode of transport and
each country of goods' origin separately, whereas the respective
Intrastat data adjustments are made separately for each country of
consignment. Where the price of goods in a customs cargo declara-
tion is stated in a foreign currency, it is translated into lats, applying
the Bank of Latvia's exchange rate for the respective currency as
on the day the customs cargo declaration was filled out.

Foreign trade statistics also include data on exports and imports
of electricity and natural gas.

In addition to foreign trade statistics, the following information is
used: aggregated data compiled by the CSB on extraterritorial trade
by shipping vessels, value adjustment on goods produced in Latvia
and exported from customs warehouses (such goods are stated at
the prices they have upon entering customs warehouses), informa-
tion on banknote production and coinage costs from the Bank of
Latvia's profit and loss statement, and statistics on non-bank
external payments compiled by the Bank of Latvia (including data
on purchase and sale of sea and air transport vehicles as well as
goods bought by residents via catalogues).

1.3.1.2 Goods for Processing

Goods for processing covers goods for processing both in and
outside Latvia. Goods for processing in Latvia include imports of
goods for processing and subsequent exports of these goods. Goods
for processing abroad include exports of goods for processing and
subsequent imports of these goods. All transactions are recorded
on a gross basis (the value of goods imported or exported for
processing and the value of goods exported or imported after
processing (raw material and processing services costs)). Data on
goods for processing are derived from foreign trade statistics
compiled by the CSB using information from Intrastat reports and
customs cargo declarations (recalculating the respective prices in
accordance with the methodology described in section 1.3.1.1).
Foreign trade statistics are adjusted in cases where only processing
services costs have been included in the value of goods exported
after processing by a company.
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1.3.1.3. Preèu remonts

Preèu remonta eksportâ ietver nerezidentu îpaðumâ esoðo kuìu,
lidmaðînu un citu pamatlîdzekïu rezidentu veikto remontdarbu
izmaksas, kas palielina pamatlîdzekïu vçrtîbu, bet preèu remonta
importâ – rezidentu îpaðumâ esoðo kuìu, lidmaðînu un citu pa-
matlîdzekïu nerezidentu veikto remontdarbu izmaksas, kas pa-
lielina pamatlîdzekïu vçrtîbu. Informâciju par preèu remontu gûst
no CSP, izmantojot Intrastat mçneða pârskatu un muitas kravu
deklarâciju datus, veiktajiem aprçíiniem, Latvijas Bankas apko-
poto pârskatu par transporta un starpniecîbas pakalpojumiem kop-
savilkuma un nebanku ârçjo maksâjumu statistikas datiem.

1.3.1.4. Transporta organizâciju iegâdâtâs preces

Transporta organizâciju iegâdâtâs preces ir preces, ko nereziden-
tu transporta organizâcijas iegâdâjas Latvijâ savam patçriòam
(eksports), bet rezidentu transporta organizâcijas – ârvalstîs (im-
ports). Ðo datu avots ir Latvijas Bankas apkopoto pârskatu par
transporta un starpniecîbas pakalpojumiem kopsavilkums.

1.3.1.5. Nemonetârais zelts

Informâciju par nemonetârâ zelta (zelts, kas neietilpst rezerves
aktîvos) eksportu un importu gûst, izmantojot Latvijas Bankas
apkopotos nebanku ârçjo maksâjumu statistikas datus.

1.3.2. Pakalpojumi

1.3.2.1. Pârvadâjumi

Pârvadâjumi ir visi vienas valsts rezidentu sniegtie transporta pa-
kalpojumi nerezidentiem. Tie ietver pasaþieru pârvadâjumus, kravu
pârvadâjumus, transportlîdzekïu nomu (kopâ ar apkalpi) un citus
transporta pakalpojumus un palîgdarbîbas.

Transporta pakalpojumus atspoguïo maksâjumu bilances apakð-
posteòos "Jûras transports", "Gaisa transports" un "Cits transports"
(dzelzceïa, auto un cauruïvadu transports).

Latvijâ informâciju par transporta pakalpojumiem gûst no Latvi-
jas Bankas apkopoto pârskatu par transporta un starpniecîbas pa-
kalpojumiem kopsavilkuma un nebanku ârçjo maksâjumu statis-
tikas datiem. Izmanto arî CSP apkopotos ârçjâs tirdzniecîbas sta-
tistikas datus un, lietojot 1.3.1.1. punktâ minçto aprçíina metodiku,
iegûst starpîbu starp preèu importu CIF un FOB cenâs. No ðîs
starpîbas nodalîto nerezidentu veikto pârvadâjumu daïu uzrâda
maksâjumu bilances postenî "Pârvadâjumi" atbilstoði transporta
veidam. Datus par pasaþieru pârvadâjumiem ar gaisa transportu
gûst, aprçíinos izmantojot VAS "Starptautiskâ lidosta "Rîga""
sniegto informâciju par aizlidojuðo pasaþieru skaitu aviokompâniju
dalîjumâ, CSP datus par Latvijas Republikas robeþu ar gaisa trans-
portu ðíçrsojuðo rezidentu un nerezidentu skaitu mçnesî un datus
par katras aviokompânijas aviobiïeðu vidçjo cenu.

1.3.2.2. Braucieni

Postenî "Braucieni" ietver visas nerezidentu ceïotâju iegâdâtâs pre-
ces un saòemtos pakalpojumus Latvijâ un visus pirkumus (iz-
maksas), ko rezidenti ceïotâji veikuði ârvalstîs brauciena laikâ.
Ðajâ postenî neietver pasaþieru starptautiskos pârvadâjumus.

Par ceïotâju uzskata personu, kas ieradusies nerezidences valstî

1.3.1.3 Repairs on Goods

Credit entries under Repairs on goods cover the value of resident-
performed repairs on ships, aircraft and other fixed assets owned by
non-residents that increases assets' book value, while debit entries
include the value of non-resident-performed repairs on ships, aircraft
and other fixed assets owned by residents that increases assets' book
value. The relevant information is derived from the CSB calculations
on the basis of Intrastat monthly reports and customs cargo
declarations, Bank of Latvia's aggregated data on transportation and
intermediary services, and statistics on non-bank external payments.

1.3.1.4 Goods Procured in Ports by Carriers

Goods procured in ports by carriers covers goods procured by
non-resident carriers for own consumption in Latvia (exports) and
resident carriers abroad (imports). Data are derived from aggre-
gated data on transportation and intermediary services compiled
by the Bank of Latvia.

1.3.1.5 Non-Monetary Gold

Data on exports and imports of non-monetary gold (gold not in-
cluded in reserve assets) are derived from the Bank of Latvia's
statistics on non-bank external payments.

1.3.2 Services

1.3.2.1 Transportation

Transportation covers all transportation services rendered by
residents of a country to non-residents and includes passenger
traffic, freight traffic, rentals of transport vehicles (with crew),
and other supporting and auxiliary services.

In the balance of payments, transportation services are recorded
under items Sea transport,  Air transport and Other transport (rail,
road and pipeline).

Data on transportation services rendered in Latvia are derived from
the Bank of Latvia's aggregated data on transportation and inter-
mediary services and non-bank external payments statistics. CSB
foreign trade statistics are also used to obtain, in accordance with
the calculation methodology described in section 1.3.1.1, the diffe-
rence between CIF and FOB values of imported goods. The share
of transportation services rendered by non-residents is set apart
and recorded under Transportation in the balance of payments
consistently with the respective mode of transportation. Data on
passenger transportation by air are obtained by using information
on the number of passenger departures in the breakdown by airline
provided by the SJSC Riga International Airport, CSB monthly
data on the number of residents and non-residents crossing the
border of the Republic of Latvia by air, and information on the
average ticket prices of each airline.

1.3.2.2 Travel

Travel covers all goods and services purchased by non-resident
travellers in Latvia and all purchases (expense) made by resident
travellers outside Latvia. International carriage of travellers is not
recorded under this item.

A traveller is a person arriving on a private or business trip in a
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personiskâ vai darîjumu braucienâ un uzturas ðajâ valstî ne ilgâk
par 1 gadu. Izòçmums ir studenti, praktikanti un medicînas iestâ-
þu pacienti, kas tiek uzskatîti par ceïotâjiem neatkarîgi no uzturç-
ðanâs laika nerezidences valstî.

Informâcijai par braucieniem izmanto CSP apkopoto Latvijas Re-
publikas robeþu ðíçrsojuðo personu apsekojuma statistikas datus.
Robeþkontroles punktos ceïotâjus aptaujâ èetras reizes gadâ, gûstot
informâciju par nerezidentu izdevumiem Latvijâ un par Latvijas
rezidentu izdevumiem ârvalstîs. Ar matemâtisko metoþu palîdzîbu
nosaka vienas personas vidçjos izdevumus un, ðos datus vispârinot,
aprçíina kopçjos ceïotâju izdevumus. Aprçíinos izmanto Latvijas
Republikas Valsts robeþsardzes reìistrçto valsts robeþu ðíçrsojuðo
personu skaitu. Izmanto arî Latvijas Bankas apkopotos nebanku
ârçjo maksâjumu statistikas datus.

1.3.2.3. Citi pakalpojumi

Postenî  "Citi pakalpojumi" ietver tos pakalpojumus, kurus neiekïauj
postenî  "Pârvadâjumi" un "Braucieni". Ðajâ postenî atspoguïo sakaru
pakalpojumus, bûvniecîbu, apdroðinâðanas pakalpojumus, finanðu
pakalpojumus, informâcijas pakalpojumus un datorpakalpojumus,
autoratlîdzîbu un maksu par licencçm, citus saimnieciskâs darbîbas
pakalpojumus, individuâlos, kultûras un atpûtas pakalpojumus un citur
neklasificçtus valdîbas pakalpojumus.

Informâciju par ðiem pakalpojumiem sniedz galvenokârt Latvijas
Bankas apkopoto pârskatu par pakalpojumiem kopsavilkums un
Latvijas Bankas apkopotâ nebanku ârçjo maksâjumu statistika. Iz-
manto arî Latvijas Bankas apkopotos MFI (izòemot centrâlo banku)
statistikas datus, Latvijas Bankas peïòas un zaudçjumu aprçíinu, ÂM
pârskatu par Latvijas Republikas vçstniecîbu, pârstâvniecîbu un
konsulâtu ieòçmumiem un izdevumiem, FKTK pârskatu par
pârapdroðinâðanas prçmijâm un atlîdzîbâm un FM datus par iemaksâm
ES budþetâ. Datus par ârvalstu vçstniecîbu, pârstâvniecîbu un kon-
sulâtu izdevumiem Latvijâ gûst, aprçíinos izmantojot VID sniegto
informâciju par ârvalstu vçstniecîbâm, pârstâvniecîbâm un konsu-
lâtiem atmaksâto pievienotâs vçrtîbas nodokli.

1.3.3. Ienâkumi

1.3.3.1. Atlîdzîba nodarbinâtajiem

Ðajâ postenî ietver nerezidentu saòemto darba samaksu Latvijâ
un Latvijas rezidentu nopelnîto darba samaksu ârvalstîs. Tajâ ie-
kïauj arî darba devçju par labu nodarbinâtajiem veiktâs iemaksas
sociâlâs apdroðinâðanas fondos un pensiju fondos.

Kredîtierakstu informâcijas avoti ir Latvijas Bankas apkopoto pâr-
skatu par jûrnieku noslçgtajiem lîgumiem darbam ârvalstîs kop-
savilkums; datus par ârvalstu vçstniecîbâs, pârstâvniecîbâs un
konsulâtos Latvijâ nodarbinâto rezidentu darba samaksu gûst,
aprçíinos izmantojot VID apkopoto informâciju par to veiktajâm
sociâlâs apdroðinâðanas obligâtajâm iemaksâm. Latvijas rezidentu
gûto darba samaksu ârvalstîs novçrtç Latvijas Banka, aprçíiniem
izmantojot arî ârvalstu vçstniecîbu datus par Latvijas rezidentiem
izsniegtajâm darba atïaujâm darbam ârvalstîs.

Debetierakstiem tiek izmantoti CSP apkopotie darba statistikas
dati un ÂM dati par Latvijas Republikas vçstniecîbu, pârstâvnie-
cîbu un konsulâtu ieòçmumiem un izdevumiem.

non-residence country and staying in it for less than one year.
Students, trainees and patients of medical establishments shall be
an exception – they shall be classified as travellers regardless of
the duration of their stay in another country.

Data on travel are obtained from the CSB aggregated data on
persons entering and leaving the Republic of Latvia. Travellers
are polled at border control points four times a year, thus obtaining
information about non-residents' spending in Latvia and residents'
spending abroad. The average spending of a traveller is calculated
by mathematical methods, thereafter obtaining total travellers'
spending. The number of travellers crossing the state border is
provided by the State Boarder Guard of the Republic of Latvia.
The Bank of Latvia's statistics on non-bank external payments
are also used.

1.3.2.3 Other Services

Other services covers the services not included under Trans-
portation and Travel. The item includes communication services,
construction, insurance, financial services, computer and infor-
mation services, royalties and license fees, other business services,
personal, cultural and recreational services, and government ser-
vices n.i.e.

Information on other services is mainly obtained from the
aggregated data on services and aggregated data on non-bank
external payments of the Bank of Latvia. MFI (excl. central bank)
statistics compiled by the Bank of Latvia, the Bank of Latvia's
profit and loss statement, aggregated data on revenue and ex-
penditure of the Republic of Latvia embassies, representative of-
fices and consulates provided by the MFA, data on disbursed re-
insurance premiums and claims compiled by the FCMC, and infor-
mation provided by the MF on contributions to the EU budget are
also used. Data on expenditure of foreign embassies, representative
offices and consulates in Latvia are calculated using information
of the SRS on VAT repayments to foreign embassies, representative
offices and consulates.

1.3.3 Income

1.3.3.1 Compensation of Employees

Compensation of employees comprises wages and salaries earned by
non-residents in Latvia and by residents outside Latvia. Social security
contributions to social security and pension funds made by employers
on behalf of employees are also included.

The information source for credit entries is Bank of Latvia's ag-
gregated data on contracts concluded by sailors for working
abroad; information on wages and salaries of residents employed
at foreign embassies, representative offices and consulates in
Latvia is obtained from data compiled by the SRS on social security
contributions made by foreign embassies, representative offices
and consulates. The Bank of Latvia assesses the amount of
compensation of Latvia's residents abroad using also information
provided by foreign embassies on labour permits issued to the
residents of Latvia for working abroad.

Debit entries are based on labour statistics compiled by the CSB
and revenue and expenditure data of the Republic of Latvia  embas-
sies, representative offices and consulates of the Republic of Latvia
compiled by the MFA.
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1.3.3.2. Ieguldîjumu ienâkumi

Ieguldîjumu ienâkumi ir rezidentu gûtie ârvalstu finanðu aktîvu
turçðanas ienâkumi un maksâjumi par ârvalstu finanðu saistîbâm.
Kapitâla vçrtîbas pieaugumu vai zudumus, kas rodas, turot finan-
ðu aktîvus vai finanðu saistîbas, neuzskata par ieguldîjumu ie-
nâkumiem. Tâ ir daïa no aktîvu vai saistîbu atlikumu vçrtîbas, un
to uzrâda kâ cenu pârmaiòas SIB.

Ieguldîjumu ienâkumi atspoguïo tieðo investîciju, portfeïiegul-
dîjumu un citu ieguldîjumu ienâkumus. Tieðo investîciju ienâkumi
ietver ienâkumus par kapitâla vçrtspapîriem (dividendes un
reinvestçtâ peïòa) un maksu par parâdu (procentus). Dividendes
ir kapitâla vçrtspapîru emitenta izmaksas no peïòas ðo vçrtspapîru
turçtâjiem.

Reinvestçtâ peïòa ir uzòçmuma peïòas vai zaudçjumu daïa, kas
atbilstoði lîdzdalîbas daïai pieder tieðajam investoram un paliek
tieðo investîciju uzòçmuma rîcîbâ.

Maksa par parâdu ir ienâkumi, ko samaksâ parâda vçrtspapîru vai
lîdzîgu finanðu aktîvu (aizdevumi, tirdzniecîbas kredîti un nogul-
dîjumi) turçtâjiem.

Tieðo investîciju ienâkumu atspoguïoðanas laiks ir atkarîgs no ie-
nâkuma veida. Dividendes uzrâda tajâ periodâ, kurâ tâs aprçíina,
t.i., kad tâs kïûst pieejamas investoram. Reinvestçto peïòu uzrâda
tajâ periodâ, kurâ tâ iegûta. Maksu par parâdu (procentus) at-
spoguïo, izmantojot uzkrâðanas principu. Tieðo investîciju ienâ-
kumu datu avoti ir Latvijas Bankas apkopoto pârskatu par ârç-
jiem ieguldîjumiem kopsavilkums, nebanku ârçjo maksâjumu sta-
tistika, MFI (izòemot centrâlo banku) statistika un FKTK sniegtais
pârskats par investîcijâm kredîtiestâþu pamatkapitâlâ.

Portfeïieguldîjumu ienâkumus, tâpat kâ tieðo investîciju ienâku-
mus, maksâjumu bilancç uzrâda ieguldîjumu instrumentu da-
lîjumâ: ienâkumi par kapitâla vçrtspapîriem (dividendes) un
ienâkumi par parâda vçrtspapîriem (obligâcijas un parâdzîmes un
naudas tirgus instrumenti). Portfeïieguldîjumu ienâkumu datu avoti
ir Latvijas Bankas apkopoto pârskatu par ârçjiem ieguldîjumiem
kopsavilkums, nebanku ârçjo maksâjumu statistika, MFI (izòemot
centrâlo banku) statistika, Latvijas Bankas peïòas un zaudçjumu
aprçíins un VK apkopotâ informâcija par valdîbas ârçjo parâdu.

Citi ieguldîjumu ienâkumi ir ienâkumi no ieguldîjumiem, kas ne-
attiecas uz tieðo investîciju un portfeïieguldîjumu ienâkumiem.
Citu ieguldîjumu ienâkumu datu avoti ir Latvijas Bankas apkopoto
pârskatu par ârçjiem ieguldîjumiem kopsavilkums, nebanku ârçjo
maksâjumu statistika, MFI (izòemot centrâlo banku) statistika,
Latvijas Bankas peïòas un zaudçjumu aprçíins un VK apkopotâ
informâcija par valdîbas ârçjo parâdu.

1.3.4. Kârtçjie pârvedumi

Kâ kârtçjos pârvedumus atspoguïo darîjumus, kuros rezidents bez
atlîdzîbas pieðíir nerezidentam vai saòem no tâ preces, pakal-
pojumus, finanðu aktîvus vai nefinanðu aktîvus, kas nav paredzçti
ieguldîjumiem. Kârtçjos pârvedumus iedala valdîbas kârtçjos
pârvedumos un citu sektoru kârtçjos pârvedumos. Valdîbas kâr-
tçjie pârvedumi ietver visus pârvedumus, kuru devçjs vai saòç-
mçjs ir valdîba vai paðvaldîba.

1.3.3.2 Investment Income

Investment income covers residents' income from holdings of
foreign financial assets and payments on foreign financial liabil-
ities. The increase or decrease in the value of capital arising from
holdings of financial assets or financial liabilities is not regarded
as investment income but is a part of assets or liabilities recorded
in the i.i.p. as price changes.

Investment income consists of income from direct investment,
portfolio investment and other investment. Direct investment
income consists of income on equity (dividends and reinvested
earnings) and income on debt (interest). Dividends are payments
from the profit made by the issuer of equity securities to holders
of securities.

Reinvested earnings are such part of company's profit or loss that
is available to the direct investor in proportion to investor's holding
in the enterprise and remains at the disposal of the direct investment
enterprise.

Income on debt is interest payable to holders of debt securities or
similar financial assets (loans, trade credits and deposits).

The time of recording the direct investment income depends on the
type of income. Dividends are recorded at the time of their calcu-
lation, i.e. as of the date on which they become payable to investors.
Reinvested earnings are recorded in the period in which they are
earned. Income on debt (interest) is recorded on an accruals basis.
Data on the direct investment income are mainly obtained from
aggregated data on foreign investment, non-bank external payment
statistics and MFI (excl. central bank) statistics compiled by the
Bank of Latvia, as well as from aggregated data on investment in
credit institutions' share capital compiled by the FCMC.

Similar to direct investment income, portfolio investment income is
recorded in the balance of payments in the breakdown by investment
instrument: income on equity (dividends) and income on debt
securities (bonds and notes, and money market instruments). Data on
portfolio investment income are obtained from aggregated data on
foreign investment, non-bank external payment statistics and MFI
(excl. central bank) statistics compiled by the Bank of Latvia, the
Bank of Latvia's profit and loss statement, and statistics on general
government foreign debt compiled by the Treasury.

Other investment income is income on investment other than direct
investment and portfolio investment. Data on other investment
income are obtained from aggregated data on foreign investment,
statistics on non-bank external payments and MFI (excl. central
bank) statistics compiled by the Bank of Latvia, the Bank of
Latvia's profit and loss statement, and statistics on general govern-
ment foreign debt compiled by the Treasury.

1.3.4 Current Transfers

Current transfers are transactions where a resident, without any
compensation, provides a non-resident with or receives from non-
resident goods, services, financial or non-financial assets not
intended for investment. Current transfers fall into current trans-
fers of the general government and current transfers of other
sectors. Current transfers of the general government are those
where either the donor or the recipient is the central government
or local governments.
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Kârtçjo pârvedumu datu avoti ir VK sniegtâ informâcija par sa-
òemtajiem ES fondu lîdzekïiem un FM dati par reìistrçto ârvalstu
un starptautisko organizâciju finansçto tehniskâs palîdzîbas
projektu finansçjuma apjomu. ES fondu lîdzekïus veido ES struk-
tûrfondu un citu ES fondu lîdzekïi. ES struktûrfondi ir Eiropas
Lauksaimniecîbas virzîbas un garantiju fonds (subsîdijas zem-
niekiem), Eiropas Sociâlais fonds un Zivsaimniecîbas vadîbas fi-
nansçðanas instruments. Citos ES fondos ietilpst citu ES pro-
grammu un iniciatîvu ietvaros saòemtie lîdzekïi un pirmspievie-
noðanâs fondu (PHARE, SAPARD) lîdzekïi. Debetierakstos uz-
râda Latvijas valdîbas iemaksas ES budþetâ un starptautiskajâs
organizâcijâs. Iemaksâs ES budþetâ ietilpst tradicionâlie paðu re-
sursi (muitas nodevas, ievedmuita lauksaimniecîbas precçm un
cukura un izoglikozes nodokïi), pievienotâs vçrtîbas nodokïa paðu
resurss un Lielbritânijas korekcija, kâ arî nacionâlâ bruto ienâkuma
paðu resursi. Tradicionâlie paðu resursi pilnâ apjomâ tiek uzrâdîti
kârtçjos pârvedumos, bet, tâ kâ valstîm ES budþetâ jâiemaksâ 75%
no faktiski iekasçtâ tradicionâlo paðu resursu apjoma, 25% no
kopsummas  tiek uzrâdîti citur neklasificçto valdîbas pakalpojumu
kredîtâ kâ no ES saòemtâ kompensâcija par tradicionâlo paðu
resursu iekasçðanu.

Datus par citu sektoru kârtçjiem pârvedumiem sniedz Latvijas Ban-
kas apkopotâ nebanku ârçjo maksâjumu statistika (tiek ietverta
arî informâcija par privâtpersonu visu veidu ârçjiem maksâjumiem,
kas veikti, izmantojot banku pakalpojumus), CSP apkopoto starp-
tautisko naudas pârvedumu kopsavilkums un CSP apkopotâs ârçjâs
tirdzniecîbas statistikas dati par humânâs palîdzîbas apjomu,
Latvijas Bankas peïòas un zaudçjumu aprçíins, FKTK pârskats
par pârapdroðinâðanas prçmijâm un atlîdzîbâm un VSAA apko-
potâ informâcija par rezidentu no ârvalstîm saòemtajâm pensijâm
un nerezidentiem izmaksâtajâm pensijâm.

1.4. Kapitâla un finanðu konts

1.4.1. Kapitâla konts

Kapitâla kontâ iekïauti divi posteòi – "Kapitâla pârvedumi" un
"Neproducçtie nefinanðu aktîvi". Kapitâla pârvedumi ietver darî-
jumus, kuros rezidents bez atlîdzîbas pieðíir nerezidentam vai
saòem no tâ finanðu aktîvus vai nefinanðu aktîvus, kas paredzçti
ieguldîjumiem. Neproducçtie nefinanðu aktîvi ietver darîjumus,
kas saistîti ar aktîviem, kurus lieto vai kuri nepiecieðami preèu
raþoðanâ un pakalpojumu sniegðanâ, bet paði netiek radîti (zemes
pirkðana un pârdoðana), un darîjumus, kas saistîti ar nemateriâliem
aktîviem (patenti, autortiesîbas, preèu zîmes, franðîzes u.c.).

Kapitâla konta datu avoti ir VK sniegtâ informâcija par saòem-
tajiem ES fondu lîdzekïiem un FM dati par reìistrçto ârvalstu un
starptautisko organizâciju finansçto tehniskâs palîdzîbas projektu
finansçjuma apjomu, kâ arî Latvijas Bankas apkopotâ nebanku
ârçjo maksâjumu statistika. ES fondu lîdzekïus veido ES struk-
tûrfondu, Kohçzijas fonda un citu ES fondu lîdzekïi. ES struktûr-
fondi ir Eiropas Reìionâlâs attîstîbas fonds, Eiropas Lauksaim-
niecîbas virzîbas un garantiju fonds un Zivsaimniecîbas vadîbas
finansçðanas instruments. Citos ES fondos ietilpst citu ES pro-
grammu un iniciatîvu ietvaros saòemtie lîdzekïi un pirmspievie-
noðanâs fondu (PHARE) lîdzekïi.

Data on current transfers is based on information provided by the
Treasury on the resources received from the EU funds and on the
funding for technical assistance projects from registered foreign
and international organisations obtained from the MF. Transfers
from EU funds include those of the EU structural funds and other
EU funds. EU structural funds are the European Agricultural
Guidance and Guaranty Fund (subsidies to farmers), the European
Social Fund and the Financial Instrument for Fisheries Guidance.
Other EU funds comprise resources received under other EU
programmes and initiatives and pre-accession funds (PHARE,
SAPARD). Debit entries record payments of the Latvian govern-
ment to the EU budget and international organisations. Payments
to the EU budget comprise the traditional own resources (customs
duties, import duties on agricultural products, tax on sugar and
isoglucose), VAT own resource and the rebate of the United
Kingdom, as well as own resources of the national gross income.
The Member States have to pay to the EU budget 75% of the
actually collected traditional own resources. Nevertheless, all
collected amount is recorded under Current transfers, with 25%
recorded under Government services n.i.e. (credit) as EU reim-
bursement for cost of collecting traditional own resources.

Data on other sectors' current transfers are derived from statistics
on non-bank external payments compiled by the Bank of Latvia
(including data on all types of payments made by private persons
using banking services), aggregated data on international cash
transfers and aggregated foreign trade data on the scope of humani-
tarian aid compiled by the CSB, the Bank of Latvia's profit and
loss statement, reinsurance premiums and claims paid (FCMC)
as well as information compiled by the SSIA on pensions paid to
residents by foreign governments and pensions paid to non-resi-
dents.

1.4 Capital and Financial Account

1.4.1 Capital Account

The Capital account covers Capital transfers and Non-produced
non-financial assets. Capital transfers are transactions where a
resident, without any compensation, provides a non-resident with
or receives from a non-resident financial or non-financial assets
intended for investment. Non-produced non-financial assets cover
transactions with assets, which are used or are necessary for use
in the manufacture of goods and provision of services but which
are not produced (e.g. acquisition and disposal of land), and trans-
actions involving non-produced intangibles (patents, copyright,
trade marks, franchise, etc).

Capital account data is based on information provided by the
Treasury on resources received from the EU funds and the MF
regarding the funding of technical assistance projects from re-
gistered foreign and international organisations as well as from
statistics on non-bank external payments compiled by the Bank
of Latvia. The resources of the EU funds are made up of EU struc-
tural funds, the Cohesion Fund, and other EU funds. EU structural
funds are the European Regional Development Fund, the European
Agricultural Guidance and Guaranty Fund, and the Financial
Instrument for Fisheries Guidance. Other EU funds comprise re-
sources received under other EU programmes and initiatives, and
pre-accession funds (PHARE).
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1.4.2. Finanðu konts

Finanðu kontâ ietver darîjumus ar finanðu aktîviem un finanðu
pasîviem starp rezidentiem un nerezidentiem. Finanðu konta
sniegtâ informâcija ïauj spriest par finanðu resursu pietiekamîbu
tekoðajâ kontâ uzrâdîto darîjumu finansçðanai.

Finanðu kontâ ierakstus atspoguïo kâ neto pârmaiòas, t.i., kâ star-
pîbu starp kredîta un debeta grâmatojumiem (ar "+" zîmi tiek
uzrâdîta resursu ieplûde valstî, kas norâda uz aktîvu samazinâjumu
vai pasîvu palielinâðanos, un ar "–" zîmi – resursu aizplûde no
valsts, kas norâda uz aktîvu palielinâðanos vai pasîvu sa-
mazinâðanos). Finanðu konts ietver piecas lielas finanðu resursu
grupas – tieðâs investîcijas, portfeïieguldîjumus, atvasinâtos
finanðu instrumentus, citus ieguldîjumus un rezerves aktîvus.

1.4.2.1. Tieðâs investîcijas

Tieðâs investîcijas ir investîcijas, ko ârvalstu investors (tieðais
investors) veic, lai iegûtu bûtisku lîdzdalîbu (îpaðumtiesîbas, kas
atbilst vismaz 10% no parastajâm akcijâm vai balsstiesîbâm) kâ-
dâ Latvijas komercsabiedrîbâ (tieðo investîciju uzòçmums; "Tie-
ðâs investîcijas Latvijâ") vai Latvijas investors kâdâ ârvalstu uz-
òçmumâ ("Tieðâs investîcijas ârvalstîs"). Tâs ietver tieðâs inves-
tîcijas paðu kapitâla, reinvestçtâs peïòas un cita kapitâla veidâ.
Tieðajâm investîcijâm raksturîgas ilgtermiòa attiecîbas starp tieðo
investoru un tieðo investîciju uzòçmumu. Tieðais investors var
bût gan fiziskâ, gan juridiskâ persona.

Paðu kapitâls ietver tieðo investîciju uzòçmumu akcijas (daïas)
un citus kapitâla ieguldîjumus. Ðajâ postenî uzrâda vçsturisko
investîciju pârpirkðanu un jaunus ieguldîjumus tieðo investîciju
uzòçmumâ. Reinvestçtâ peïòa ir uzòçmuma peïòas vai zaudç-
jumu daïa, kas atbilstoði lîdzdalîbas daïai pieder tieðajam inves-
toram un paliek tieðo investîciju uzòçmuma rîcîbâ. Cits kapitâls
ietver tirdzniecîbas kredîtus, aizòçmumus un aizdevumus, kas
veikti starp tieðajiem investoriem un tieðo investîciju uzòçmu-
miem, tieðo investoru un tieðo investîciju uzòçmumu emitçto pa-
râda vçrtspapîru savstarpçju pirkðanu un pârdoðanu un citus ak-
tîvus un saistîbas starp tieðo investoru un tieðo investîciju uz-
òçmumu. Tieðo investîciju uzòçmuma lîdzdalîbu tieðâ investora
uzòçmumâ mazâk nekâ 10% apjomâ arî atspoguïo kâ tieðo
investîciju kapitâlu.

Informâciju par tieðajâm investîcijâm sniedz Latvijas Bankas ap-
kopoto pârskatu par ârçjiem ieguldîjumiem kopsavilkums, MFI
(izòemot centrâlo banku) statistika un FKTK sniegtais pârskats
par investîcijâm kredîtiestâþu pamatkapitâlâ. Tiek izmantoti arî
Latvijas Bankas apkopotie nebanku ârçjo maksâjumu statistikas
dati.

Latvijâ veiktâs ârvalstu tieðâs investîcijas paðu kapitâlâ tiek at-
spoguïotas pçc iespçjas tuvâk tirgus cenâm. Atðíirîgi tiek novçr-
tçtas ieguldîjumu vçrtîbas birþâ nekotçtos un birþâ kotçtos uzòç-
mumos. Ieguldîjumu vçrtîbas birþâ nekotçtos uzòçmumos iegûst,
izmantojot ECB rekomendçto paðu kapitâla metodi (paðu kapitâls
bilances vçrtîbâ). Paðu kapitâls (PK) ietver ðâdus posteòus: akciju
vai daïu kapitâls (pamatkapitâls), akciju emisijas uzcenojums,
ilgtermiòa ieguldîjumu pârvçrtçðanas rezerve, rezerves, iepriekðçjo
gadu nesadalîtâ peïòa un pârskata gada nesadalîtâ peïòa. PK vçrtîbu

1.4.2 Financial Account

Financial account shows transactions with financial assets and
financial liabilities between residents and non-residents. Data of
the financial account provides information about the adequacy of
financial resources available for financing the transactions record-
ed in the current account.

All entries in the financial account reflect net changes, i.e. a
difference between credit and debit entries (inflow of funds is
shown with a positive sign (+) indicating either a decrease in assets
or an increase in liabilities, whereas outflow of funds is shown
with a negative sign (–) indicating either an increase in assets or a
decrease in liabilities). The financial account includes five large
groups of financial resources: Direct investment, Portfolio investment,
Financial derivatives, Other investment and Reserve assets.

1.4.2.1 Direct Investment

Direct investment is investment by a foreign investor (direct
investor) made to acquire a lasting interest (corresponding to at
least a 10% ownership of ordinary shares or voting rights) in a
commercial company of Latvia (direct investment enterprise;
Direct investment in Latvia) or by a Latvian investor in a foreign
enterprise (Direct investment abroad). The components of direct
investment are equity capital, reinvested earnings and other capital.
Direct investment implies long-term relationship between a direct
investor and direct investment enterprise. Direct investor can be
either a natural or legal person.

Equity capital comprises shares (units) of direct investment en-
terprises and other capital investments. The acquisition of the
historic investment and new investments in a direct investment
enterprise are included. Reinvested earnings are a part of an
enterprise's profit or loss that belongs to the direct investor in
proportion to its holding and remains at the disposal of the direct
investment enterprise. Other capital comprises trade credits,
borrowing and lending transactions conducted between direct in-
vestors and direct investment enterprises, reciprocal acquisition
and disposal of debt securities issued by direct investors and direct
investment enterprises, as well as other assets and liabilities
between a direct investor and a direct investment enterprise.
Holdings of less than 10% of the direct investment enterprise in
the enterprise of the direct investor are also reported as direct
investment capital.

Information on direct investment is derived from aggregated data
on foreign investment and MFI (excl. central bank) statistics com-
piled by the Bank of Latvia, aggregated data on investment in credit
institutions' share capital ompiled by the FCMC. Non-bank external
payment statistics compiled by the Bank of Latvia are also used.

To the extent possible, foreign direct investment in equity capital in
Latvia is recorded at market value. The market value of investment in
unlisted and listed companies is valued differently. Market values of
investment in unlisted companies are obtained by using the equity
capital approach (own funds at book value) recommended by the
ECB. Equity capital (EC) comprises the following items: shares
and equity holdings (share capital), share premium, revaluation
reserve of long-term investment, reserves, undistributed profit of
previous years, and undistributed profit of the reporting year. The
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kâ starpîbu starp aktîviem un saistîbâm par katru informâcijas
sniedzçju gûst no Latvijas Bankas apkopotajiem pârskatiem par
ârçjiem ieguldîjumiem un MFI (izòemot centrâlo banku) statistikas
datiem. Vienas akcijas (daïas) vçrtîba tiek noteikta pçc kopçjâs
PK bilances vçrtîbas. PK pârmaiòas pârskata periodâ katra ârvalstu
investora lîmenî tiek sadalîtas darîjuma pârmaiòâs (D), vçsturisko
investîciju cenu pârmaiòâs (P) un citâs pârmaiòâs (C):

PK = D + P + C, kur

D = D
n
 . P

b
                P = K

s
 . (P

b
 – P

s
)            C = C

n
 . P

b

kur:
D

n
 – ârvalstu investoram piederoðâ akciju (daïu) skaita pârmaiòas

pamatkapitâlâ darîjuma rezultâtâ;
C

n
 – ârvalstu investoram piederoðo akciju (daïu) skaita pârmaiòas

pamatkapitâlâ citu pârmaiòu rezultâtâ;
K

s 
– ârvalstu investoram piederoðais akciju (daïu) skaits pamat-

kapitâlâ pârskata perioda sâkumâ;
P

b
 un P

s
 – vienas akcijas (daïas) cena (PK/kopçjais pamatkapi-

tâls) attiecîgi pârskata perioda beigâs un sâkumâ.

Ieguldîjumu vçrtîbas birþâ kotçtos uzòçmumos iegûst lîdzîgi, vie-
nîgi vienas akcijas cena pârskata perioda beigâs un sâkumâ tiek
iegûta, izmantojot RFB datus.

Maksâjumu bilancç tiek atspoguïotas tikai darîjumu pârmaiòas
(D), savukârt starptautisko investîciju bilance ietver visu veidu
pârmaiòu rezultâtâ (D, P un C) radîtâs pârmaiòas ieguldîjumu
atlikumos.

1.4.2.2. Portfeïieguldîjumi

Portfeïieguldîjumi ir ieguldîjumi, kurus Latvijas rezidenti veic citu
valstu rezidentu emitçtajos vçrtspapîros ("Aktîvi") un citu valstu
rezidenti – Latvijas rezidentu emitçtajos vçrtspapîros ("Pasîvi").
Portfeïieguldîjumu darîjumâ ieguldîtâja mçríis ir ieguldîjuma
vçrtîbas pieaugums vai iespçja saòemt dividendes vai procentu
ienâkumus no ieguldîtajiem resursiem, nevis tieði ietekmçt ko-
mercsabiedrîbas pârvaldes institûcijas. Portfeïieguldîjumu darî-
jumi ietver gan îstermiòa, gan ilgtermiòa finanðu instrumentus.
Portfeïieguldîjumu raksturîga iezîme ir finanðu instrumentu brîva
tirgoðana vçrtspapîru tirgû. Maksâjumu bilancç portfeïiegul-
dîjumus klasificç pçc finanðu instrumenta veida: kapitâla vçrts-
papîri un parâda vçrtspapîri (obligâcijas un parâdzîmes un naudas
tirgus instrumenti).

Portfeïieguldîjumi kapitâla vçrtspapîros (gan no jauna emitçtâs,
gan otrreizçjâ tirgû apgrozîbâ esoðâs akcijas) ietver akciju (daïu)
pirkðanu un pârdoðanu, ja tâs apstiprina nerezidenta lîdzdalîbu
rezidenta uzòçmuma vai rezidenta lîdzdalîbu nerezidenta uzòç-
muma pamatkapitâlâ mazâk nekâ 10% apjomâ. Izòçmums ir
gadîjumi, kad lîdzdalîba, kas mazâka par 10%, tiek iegûta tieðâ
investora uzòçmumâ (atspoguïo pie tieðajâm investîcijâm). Lai
Latvijâ veikto portfeïieguldîjumu kapitâla vçrtspapîru dati (pa-
sîvi) tiktu atspoguïoti pçc iespçjas tuvâk tirgus cenâm, par birþâ
kotçtajiem uzòçmumiem tiek izmantoti RFB dati, bet par birþâ
nekotçtajiem uzòçmumiem – dati, kas iegûti, izmantojot ECB
rekomendçto paðu kapitâla metodi (paðu kapitâls bilances vçrtîbâ)
atbilstoði 1.4.2.1. punktâ aprakstîtajai metodoloìijai.

value of EC is obtained as a difference between assets and liabilities
for each provider of information from the Bank of Latvia's aggre-
gated data on foreign investment and MFI (excl. central bank) sta-
tistics. The value of one share (unit) is obtained from the total EC
book value. EC changes in the reporting period with regard to each
foreign investor are recorded in the breakdown by change arising
from transaction (D), price changes for historic investment (P) and
other changes (C):

PK = D + P + C, where

D = D
n
 . P

b
              P = K

s
 . (P

b
 – P

s
)              C = C

n
 . P

b

where
D

n
 is changes in the number of shares (units) owned by a foreign

investor in the share capital arising from a transaction;
C

n
 is changes in the number of shares (units) owned by a foreign

investor in the share capital arising from other changes;
K

s
 is the number of shares (units) owned by a foreign investor in

the share capital at the beginning of the reporting period;
P

b
 and P

s
 are share (unit) prices (EC/total share capital) at the end

and the beginning of the reporting period, respectively.

Market values of investment in listed companies are obtained in a
similar way, with an exception that the price of one share at the
end and beginning of the reporting period is obtained using RSE
data.

Only changes arising from transactions (D) are recorded in the
balance of payments, whereas the international investment position
records all changes in investment positions resulting from all kinds
of changes (D, P and C).

1.4.2.2 Portfolio Investment

Portfolio investment covers acquisitions by Latvia's residents of
securities issued by non-residents (Assets), and acquisitions by
non-residents of the securities issued by Latvia's residents (Lia-
bilities). Portfolio investment is made with the purpose of increas-
ing the investment value or earning dividends or interest, without
directly influencing the management of the company. Portfolio
investment includes the short-term and long-term financial instru-
ments. Financial instruments included under portfolio investment
are freely tradable. In the balance of payments, portfolio investment
is classified into Equity securities and Debt securities (bonds and
notes, money market instruments).

Portfolio investment in equity securities (new share issues and
shares traded in the secondary market) covers acquisition and
disposal of shares (units) if they represent a holding of less than
10% of a non-resident's ownership in the capital of a resident's
enterprise or of a resident's holding in the capital of a non-resi-
dent's enterprise. A holding of less than 10% in the capital of a
direct investor's enterprise (recorded under direct investment) shall
be an exception. To record the data on portfolio investment in
equity securities in Latvia (liabilities) at the market value to the
extent possible, information on listed enterprises provided by the
RSE is used, whereas data for unlisted enterprises are derived by
applying the equity capital approach (own funds at book value)
recommended by the ECB consistently with methodology in
section 1.4.2.1.

Portfolio investment in bonds and notes includes transactions
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Portfeïieguldîjumi obligâcijâs un parâdzîmçs ietver darîjumus, ku-
ru rezultâtâ nerezidenti, kas nav tieðie investori vai tieðo investî-
ciju uzòçmumi, pçrk un pârdod to valdîjumâ esoðos parâda vçrts-
papîrus, kuru emisijas brîdî noteiktais dzçðanas termiòð pârsniedz
vienu gadu. Kâ portfeïieguldîjumus atspoguïo arî ðo parâda
vçrtspapîru dzçðanu.

Naudas tirgus instrumentu emisijas brîdî noteiktais dzçðanas ter-
miòð ir lîdz 1 gadam (ieskaitot).

Katru portfeïieguldîjumu veidu atspoguïo sektoru dalîjumâ (cen-
trâlâ banka, valdîba, MFI (izòemot centrâlo banku) un citi sek-
tori).

Centrâlâs bankas portfeïieguldîjumu datu avots ir Latvijas Ban-
kas bilance. Informâciju par valdîbas un MFI (izòemot centrâlo
banku) sektora portfeïieguldîjumiem sniedz Latvijas Bankas ap-
kopotâ MFI (izòemot centrâlo banku) statistika, FKTK sagata-
votais pârskats par investîcijâm kredîtiestâþu pamatkapitâlâ un
VK apkopotie valdîbas ârçjâ parâda dati. Informâciju par citu
sektoru portfeïieguldîjumiem gûst no Latvijas Bankas apkopoto
pârskatu par ârçjiem ieguldîjumiem kopsavilkuma. Tiek izman-
toti arî Latvijas Bankas apkopotie nebanku ârçjo maksâjumu
statistikas dati.

1.4.2.3. Atvasinâtie finanðu instrumenti

Atvasinâtie finanðu instrumenti ietver darîjumus ar birþâ tirgotajiem
nâkotnes lîgumiem (futures), birþâ netirgotajiem nâkotnes lîgumiem
(forwards) un iespçjas lîgumiem (options), kuri noslçgti starp
rezidentu un nerezidentu, un citiem lîgumiem, kuri noslçgti uz kâda
reâla vai nosacîta aktîva pamata un kuru vçrtîba atkarîga no procentu
likmju, valûtas kursu, akciju cenu, akciju indeksu, preèu cenu un
citu lîdzîgu faktoru pârmaiòâm periodâ no lîguma noslçgðanas datu-
ma lîdz lîguma izpildes datumam. Ieguldîjumus atvasinâtajos finanðu
instrumentos maksâjumu bilancç atspoguïo sektoru dalîjumâ (centrâ-
lâ banka, valdîba, MFI (izòemot centrâlo banku) un citi sektori).

Informâciju par ieguldîjumiem atvasinâtajos finanðu instrumentos
gûst no Latvijas Bankas bilances, MFI (izòemot centrâlo banku)
statistikas, FKTK apkopoto pârskatu par vçrtspapîru darîjumiem
kopsavilkuma un Latvijas Bankas apkopotâs nebanku ârçjo
maksâjumu statistikas datiem.

1.4.2.4. Citi ieguldîjumi

Citi ieguldîjumi ir visi finanðu darîjumi, kurus neietver tieðajâs
investîcijâs, portfeïieguldîjumos, atvasinâtajos finanðu instrumen-
tos un rezerves aktîvos. Citus ieguldîjumus atspoguïo ieguldîjuma
veidu (tirdzniecîbas kredîti, aizdevumi, aizòçmumi, nauda un no-
guldîjumi, citi aktîvi un citi pasîvi) un sektoru (centrâlâ banka,
valdîba, MFI (izòemot centrâlo banku) un citi sektori) dalîjumâ.

Tirdzniecîbas kredîti ir darîjumi, kuru rezultâtâ preèu pârdevçjs
vai pakalpojumu sniedzçjs piegâdâ preces vai sniedz pakalpoju-
mus avansâ (ar pçcsamaksu) vai preèu pircçjs vai pakalpojumu
saòçmçjs veic avansa maksâjumus (priekðsamaksu).

Aizdevumi ir darîjumi, kuru rezultâtâ kreditors, vienojoties ar de-
bitoru, nodod tam finanðu aktîvus, un, ja pretî tiek saòemts parâ-
du apstiprinoðs dokuments, to nevar pârdot vai nodot tâlâk.

Nauda un noguldîjumi ietver rezidentu veikto noguldîjumu palie-
linâjumu un samazinâjumu ârvalstu kredîtiestâdçs, ârvalstu va-

where non-residents other than direct investors or direct invest-
ment enterprises acquire and dispose of their holdings of debt se-
curities with original maturity of over one year. The redemption
of such debt securities is also reflected under portfolio invest-
ment.

Money market instruments have original maturity of up to one
year (inclusive).

Each category of portfolio investment is recorded in the break-
down by institutional sector (central bank, general government,
MFIs (excl. central bank) and other sectors).

Portfolio investment data of the central bank are derived from the
Bank of Latvia's balance sheet. Data on portfolio investment in
the general government and MFI sectors (excl. central bank) are
obtained from aggregated MFI (excl. central bank) statistics
compiled by the Bank of Latvia, aggregated data on investment
in credit institutions' share capital compiled by the FCMC, and
statistics on the government foreign debt compiled by the Treasury.
Information regarding portfolio investment in other sectors is
derived from the Bank of Latvia's aggregated data on foreign
investment. Likewise, statistics on non-bank external payments
compiled by the Bank of Latvia are used.

1.4.2.3 Financial Derivatives

Financial derivatives covers futures, forward foreign exchange
contracts and options with a resident and non-resident as con-
tracting parties, and other contracts that are concluded on the basis
of a real or notional asset and whose value depends on changes in
interest rates, exchange rates, share prices, stock indices, goods
prices and other similar factors in the period between the contract
conclusion and expiration date. In the balance of payments, invest-
ment in financial derivatives is recorded in the breakdown by sector
(central bank, general government, MFIs (excl. central bank), and
other sectors).

Data on investment in financial derivatives are derived from the
Bank of Latvia's balance sheet, MFI (excl. central bank) statistics,
aggregated data on transactions with securities compiled by the
FCMC, and statistics on non-bank external payments compiled
by the Bank of Latvia.

1.4.2.4 Other Investment

Other investment covers all financial transactions that are not in-
cluded under Direct investment, Portfolio investment, Financial
derivatives and Reserve assets. Other investment is broken down
by investment type (trade credits, loans, currency and deposits,
other assets, and other liabilities) and institutional sector (central
bank, general government, MFIs (excl. central bank), and other
sectors).

Trade credits are transactions where the supplier of goods or pro-
vider of services procures goods or renders services in advance
(direct extension of credit) or where the buyer of goods or services
makes an advance payment (prepayment).

Loans are transactions, where the creditor, upon an agreement with
the debtor, transfers financial assets to the debtor; if the creditor
receives a document confirming the debt, it cannot be sold or
transferred to a third party.
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lûtas pârmaiòas kasç un nerezidentu veikto noguldîjumu pa-
lielinâjumu un samazinâjumu Latvijas MFI (izòemot centrâlo
banku).

Citi aktîvi un citi pasîvi ietver jebkurus citus darîjumus, kas nav
kvalificçjami kâ tirdzniecîbas kredîti, aizdevumi, aizòçmumi un
nauda un noguldîjumi. Ðeit tiek iekïautas arî Latvijas iemaksas
starptautisko organizâciju kapitâlâ.

Informâcijas par citiem ieguldîjumiem avots ir Latvijas Bankas
apkopoto pârskatu par ârçjiem ieguldîjumiem kopsavilkums un
MFI (izòemot centrâlo banku) statistika. Informâciju par centrâlâs
bankas citiem ieguldîjumiem sniedz Latvijas Bankas bilance, bet
informâciju par valdîbas sektora citiem ieguldîjumiem gûst no
VK apkopotâs informâcijas par valdîbas ârçjo parâdu un valdîbas
kontu atlikumiem ârvalstîs.

1.4.2.5. Rezerves aktîvi

Maksâjumu bilances rezerves aktîvus veido monetârais zelts,
Speciâlâs aizòçmuma tiesîbas (XDR), rezerves pozîcija SVF, aktîvi
ârvalstu valûtâs (nauda, noguldîjumi un vçrtspapîri) un citas
prasîbas.

Finanðu aktîvus, kuri ir centrâlâs bankas rîcîbâ un kurus nevar
kvalificçt kâ rezerves aktîvus, pieskaita portfeïieguldîjumiem vai
citiem ieguldîjumiem.

Informâciju par rezerves aktîviem gûst no Latvijas Bankas bi-
lances.

1.5. Novirze

Maksâjumu bilance tiek sagatavota, izmantojot daþâdus datu avo-
tus, ko apkopo ne tikai Latvijas Banka, bet arî citas institûcijas,
tâpçc parasti maksâjumu bilancç rodas uzskaites kïûda, ko sauc
par novirzi. Novirzes apjomam ilgâkâ laika periodâ vajadzçtu izlî-
dzinâties – vienâ periodâ novirze var bût pozitîva, citâ – negatî-
va, bet svarîgi, lai viena tendence neturpinâtos ilgi. "+" zîme norâda
uz tekoðâ konta finansçjuma iztrûkumu, bet "–" zîme – uz finan-
sçjuma pârpalikumu.

2. LATVIJAS STARPTAUTISKO INVESTÎCIJU
BILANCE

Starptautisko investîciju bilance ir statistikas pârskats, kas atspo-
guïo Latvijas finanðu prasîbu ("Aktîvi") un finanðu saistîbu ("Pa-
sîvi") pret pârçjâm valstîm atlikumu vçrtîbu un sastâvu noteiktâ
datumâ, kâ arî ðo atlikumu vçrtîbas pârmaiòu iemeslus attiecîgajâ
laika periodâ. Atlikumu vçrtîbas pârmaiòas var notikt neto darîjumu
rezultâtâ (maksâjumu bilances dati), valûtas kursu svârstîbu dçï,
cenu pârmaiòu rezultâtâ vai citu pârmaiòu (galvenokârt daþâdu veidu
pârklasifikâcijas informâcijas sniedzçja uzskaites sistçmâ, kâ arî
parâda kapitalizâcijas u.c. darbîbu) dçï. Starptautisko investîciju
bilancç investîcijas iedala aktîvos un pasîvos. Gan aktîvi, gan pasîvi
ietver tieðâs investîcijas, portfeïieguldîjumus, atvasinâtos finanðu
instrumentus un citus ieguldîjumus, bet aktîvi – arî rezerves aktîvus.
Starptautisko investîciju bilances datu avoti ir tâdi paði kâ maksâ-
jumu bilances finanðu kontam.

Currency and deposits covers an increase or decrease in deposits
made by residents with non-resident (foreign) credit institutions,
changes in foreign currency in vault, and an increase or decrease
in non-residents' deposits with Latvia's MFIs (excl. central bank).

Other assets and Other liabilities include any other transactions
that cannot be classified as trade credits, loans, and currency and
deposits. Latvia's payments to the capital of international organi-
sations are also recorded under this item.

Data on other investment are derived from aggregated data on
foreign investment and MFI (excl. central bank) statistics compiled
by the Bank of Latvia. Data on other investment of the Bank of
Latvia is based on the Bank of Latvia's balance sheet, whereas
data on other investment of the government sector are derived
from information on the government external debt and the balance
of government accounts abroad provided by the Treasury.

1.4.2.5 Reserve Assets

In the balance of payments, reserve assets are made up of mo-
netary gold, Special Drawing Rights (XDR), reserve position in
the IMF, foreign exchange (currency, deposits and securities), and
other claims.

Financial assets that are at the disposal of the central bank and
cannot be classified as reserve assets are recorded under Portfolio
investment or Other investment.

Data on reserve assets are derived from the Bank of Latvia's bal-
ance sheet.

1.5 Errors and Omissions

As the balance of payments' accounts are prepared using various
data sources compiled not only by the Bank of Latvia but also other
institutions, discrepancies in entries, known as errors and omissions,
may occur. Over a longer horizon, with the deviaton being positive
at one time and negative at another, errors and omission should
level out;  yet it is important for either tendency not to persist too
long. A positive sign (+) indicates a deficit of the current account
financing, whereas a negative sign (–) points to surplus financing.

2 LATVIA'S INTERNATIONAL INVESTMENT
POSITION

International investment position is a statistical statement reflect-
ing the value and composition of Latvia's financial claims  (Assets)
on and financial obligations (Liabilities) to the rest of the world,
respectively, at a specified date. Changes in the residual values
may occur as a result of net flows (balance of payments data),
exchange rate changes, price changes, and other adjustments
(mainly due to various reclassifications in the system of informa-
tion provider, debt capitalisation, etc). Investment under inter-
national investment position is classified into assets and liabilities.
Both assets and liabilities include direct investment, portfolio
investment, financial derivatives, and other investment, with
reserve assets also included under Assets. Sources for the interna-
tional investment position are the same as for the financial account
of the balance of payments.
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3. LATVIJAS ÂRÇJAIS PARÂDS

Pârskatu par Latvijas ârçjo parâdu Latvijas Banka sniedz saskaòâ
ar Starptautiskâ Valûtas fonda "Ârçjâ parâda statistika: Sa-
gatavotâju un lietotâju rokasgrâmata" prasîbâm un izmantojot
starptautisko investîciju bilances datus.

Ârçjâ parâda (bruto) dati sniegti sektoru (valdîba, centrâlâ banka,
MFI (izòemot centrâlo banku) un citi sektori), ieguldîjuma veidu
un termiòu dalîjumâ. Tie atspoguïo Latvijas parâdu radoðâs saistî-
bas pret pârçjâm valstîm.

Ârçjie aktîvi atspoguïo Latvijas finanðu prasîbu atbilstoðâs pozî-
cijas (netiek ietverti posteòa "Rezerves aktîvi" apakðposteòi "Mo-
netârais zelts" un "Speciâlâs aizòçmuma tiesîbas").

Ârçjais parâds (neto) tiek aprçíinâts kâ bruto ârçjais parâds mî-
nus ârçjie aktîvi.

4. LATA EFEKTÎVIE KURSI

Lata efektîvie kursi ir lata vidçjie svçrtie kursi attiecîbâ pret Lat-
vijas galveno tirdzniecîbas partnervalstu valûtâm. Tos izmanto
Latvijas ârçjâs konkurçtspçjas noteikðanai un izsaka kâ lata NEK
un REK indeksus.

Lata NEK indekss tiek aprçíinâts kâ vidçjais ìeometriskais (svçr-
tais) lata kursa (Latvijas galveno tirdzniecîbas partnervalstu
valûtâs) indekss:

  ,

kur:
n  – 13 (galveno tirdzniecîbas partnervalstu skaits);

e
i
  – i valsts attiecîgâ perioda vidçjâ valûtas kursa (latos) indekss

(bâzes periods – 1995. gada decembris);

w
i
 – i valsts îpatsvars Latvijas ârçjâs tirdzniecîbas apgrozîjumâ ar

13 galvenajâm tirdzniecîbas partnervalstîm.

Lata REK indeksu aprçíina, NEK indeksu koriìçjot ar vidçjo ìeo-
metrisko (svçrto) cenu un izmaksu indeksu Latvijâ un galvenajâs
tirdzniecîbas partnervalstîs attiecîbu:

  ,

kur:
n – 13 (galveno tirdzniecîbas partnervalstu skaits);

P
LV

 – cenu un izmaksu indekss Latvijâ (bâzes periods – 1995. gada
decembris);

P
i
 – cenu un izmaksu indekss i valstî (bâzes periods – 1995. gada

decembris);

w
i
 – i valsts îpatsvars Latvijas ârçjâs tirdzniecîbas apgrozîjumâ ar

13 galvenajâm tirdzniecîbas partnervalstîm.

Latvijas galveno tirdzniecîbas partnervalstu îpatsvars aprçíinâts,
lietojot CSP apkopotos ârçjâs tirdzniecîbas statistikas 2000.–
2002. gada datus, un atspoguïo katras partnervalsts daïu Latvijas
ârçjâs tirdzniecîbas apgrozîjumâ (preèu imports plus preèu eks-
ports ar 13 galvenajâm tirdzniecîbas partnervalstîm). Latvijas
13 galveno tirdzniecîbas partnervalstu (ASV, Dânija, Francija,
Igaunija, Itâlija, Krievija, Lielbritânija, Lietuva, Nîderlande, Po-

3 LATVIA'S EXTERNAL DEBT

The Bank of Latvia reports information on Latvia's external debt
in accordance with the IMF manual External Debt Statistics: Guide
for Compilers and Users on the basis of international investment
position data.

External debt data (gross) are disseminated in the breakdown by
sector (general government, central bank, MFIs (excl. central bank)
and other sectors), investment instrument and maturity. They present
debt-related liabilities of Latvia to other countries.

External assets reflect  the corresponding items of Latvia's net fi-
nancial claims (sub-items Monetary gold and Special Drawing
Rights of the item Reserve assets are not included).

The net external debt position is equal to gross external debt less
external assets in debt instruments.

4 EFFECTIVE EXCHANGE RATES OF THE LATS

Effective exchange rates of the lats are the average weighted rates
of the lats against the currencies of Latvia's major trade partners.
They are used to measure Latvia's competitiveness on foreign
markets and are expressed as NEER and REER indices of the
lats.

The NEER index of the lats is calculated as the geometric mean
(weighted) index of the lats (in currencies of Latvia's major trade
partners):

where
n is 13 (the number of major trade partners);

e
i
 is the average exchange rate (in lats) index of country i in the

respective period (December 1995 as the basis period);

w
i
 is the share of country i in Latvia's foreign trade turnover with

13 major trade partners.

The REER index of the lats is calculated by adjusting the NEER
index with the ratio of the average geometric (weighted) price
and cost index in Latvia and its major trade partners:

where
n is 13 (the number of major trade partners);

P
LV

 is the price and cost index in Latvia (December 1995 as the
basis period);

P
i
 is the price and cost index in country i (December 1995 as the

basis period);

w
i
 – is the share of country i in Latvia's foreign trade turnover

with 13 major trade partners.

The share of major trade partners in Latvia's foreign trade turn-
over is calculated on the basis of aggregated foreign trade data
compiled by the CSB for 2000–2002 and represents the share of
each trade partner in the foreign trade turnover of Latvia (goods
imports plus goods exports with 13 major trade partners). The
aggregated share of Latvia's 13 major trade partners (Denmark,
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lija, Somija, Vâcija un Zviedrija) daïa aptver 82% no kopçjâ Lat-
vijas ârçjâs tirdzniecîbas apgrozîjuma minçtajâ periodâ.

REK indeksu aprçíiniem Latvijâ kâ cenu un izmaksu indeksus
izmanto patçriòa cenu indeksus (dati tiek iegûti no attiecîgo valstu
oficiâlo statistikas iestâþu publikâcijâm) un raþotâju cenu indeksus
(dati tiek iegûti no ECB datubâzes, kas veidota speciâli REK
indeksu aprçíinâðanai).

Ârvalstu valûtu perioda vidçjo kursu indeksi tiek aprçíinâti, lie-
tojot Latvijas Bankas noteiktos valûtu kursus.

Analîtiskos nolûkos tiek aprçíinâti gan kopçjie NEK un REK in-
deksi, gan arî indeksi pret divâm galveno tirdzniecîbas part-
nervalstu valûtu grupâm – pret attîstîto valstu (ASV, Dânija,
Francija, Itâlija, Lielbritânija, Nîderlande, Somija, Vâcija un
Zviedrija) valûtu grupu un pret Igaunijas, Krievijas, Lietuvas un
Polijas valûtu grupu.

Gan NEK, gan REK indeksa samazinâjums liecina par Latvijas
eksportçtâju konkurçtspçjas uzlaboðanos galvenajâs tirdzniecîbas
partnervalstîs, turpretî to pieaugums – par konkurçtspçjas
pasliktinâðanos galvenajâs tirdzniecîbas partnervalstîs. NEK
indekss ïauj izvçrtçt konkurçtspçjas pârmaiòas atkarîbâ no valû-
tas kursu svârstîbâm tirgû, savukârt REK indekss papildus ietver
cenu un izmaksu pârmaiòu salîdzinâjumu iekðzemç un galvenajâs
tirdzniecîbas partnervalstîs.

Estonia, Finland, France, Germany, Italy, Lithuania, the Nether-
lands, Poland, Russia, Sweden, the United Kingdom and the US)
accounts for 82% of the total foreign trade turnover of Latvia for
the given period.

For REER index calculations in Latvia, consumer price indices
(with data obtained from publications of official statistical
institutions) and producer price indices (with data obtained from
the ECB database created specially for REER index calculation)
are used as price and cost indices.

Period averages of foreign exchange rate indices are calculated
using foreign exchange rates set by the Bank of Latvia.

For analytical purposes, aggregated NEER and REER indices as
well as indices of the two currency groups of major trade part-
ners – industrial countries (Denmark, Finland, France, Germany,
Italy, the Netherlands, Sweden, the United Kingdom and  the US)
and Estonia, Lithuania, Poland and Russia – are calculated.

A decline in both the NEER and REER indices point to improved
competitiveness of Latvian exporters in the markets of major trade
partners, whereas the increase in them is a sign of deteriorating
competitiveness. The NEER index allows assessing the changes
in competitiveness depending on exchange rate changes, whereas
the REER index additionally includes the comparison of domestic
price and cost changes with those of the major trade partners.
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SAÎSINÂJUMI UN APZÎMÇJUMI

ASV Amerikas Savienotâs Valstis

ÂM Latvijas Republikas Ârlietu ministrija

BOPSY Maksâjumu bilances statistikas gadagrâmata

CIF preces vçrtîba, ietverot transporta un apdroðinâðanas
izmaksas lîdz importçtâjvalsts robeþai

CSP Latvijas Republikas Centrâlâ statistikas pârvalde

ECB Eiropas Centrâlâ banka

EKS 95 Eiropas Kontu sistçma 1995

ES Eiropas Savienîba

ES10 valstis, kas pievienojâs ES 2004. gada 1. maijâ

ES12 valstis, kas pievienojâs ES 2004. gada 1. maijâ un
2007. gada 1. janvârî

ES15 valstis, kas ietilpa ES pirms 2004. gada 1. maija

ES27 Eiropas Savienîbas 27 valstis (vçsturiskie dati
aprçíinâti atbilstoði paðreizçjam ES sastâvam)

Extrastat ES valstu un ârpus ES esoðo valstu savstarpçjâs preèu
tirdzniecîbas statistisko datu vâkðanas un apkopoðanas
sistçma

FKTK Finanðu un kapitâla tirgus komisija

FM Latvijas Republikas Finanðu ministrija

FOB preces vçrtîba, ietverot transporta un apdroðinâðanas
izmaksas lîdz eksportçtâjvalsts robeþai

IKP iekðzemes kopprodukts

Intrastat Kopienas iekðçjâs tirdzniecîbas statistikas sistçma

MFI monetârâs finanðu iestâdes (centrâlâ banka, kredît-
iestâdes, krâjaizdevu sabiedrîbas un naudas tirgus
fondi)

NACE Eiropas Kopienas Ekonomiskâs darbîbas statistiskâ
klasifikâcija

NEK nominâlais efektîvais kurss

NVS Neatkarîgo Valstu Savienîba

REK reâlais efektîvais kurss

RFB Rîgas Fondu birþa (kopð 2009. gada 12. janvâra –
NASDAQ OMX Riga)

SDIS Starptautiskais Datu izplatîðanas standarts

SIB Latvijas starptautisko investîciju bilance

SVF Starptautiskais Valûtas fonds

VAS valsts akciju sabiedrîba

VID Valsts ieòçmumu dienests

VK Valsts kase

VSAA Valsts sociâlâs apdroðinâðanas aìentûra

x râdîtâjus nav iespçjams aprçíinât.

0 attiecîgajâ periodâ nav darîjumu vai nav atlikumu vai
noapaïoðanas rezultâts ir nulle.

ABBREVIATIONS AND SYMBOLS

BOPSY Balance of Payments Statistics Yearbook

CIF cost, insurance and freight at the importer's border

CIS Commonwealth of Independent States

CSB Central Statistical Bureau of Latvia

ECB European Central Bank

ESA 95 European System of Accounts 1995

EU European Union

EU10 countries which joined the EU on 1 May, 2004

ES12 countries which joined the EU on 1 May, 2004 and on
1 January, 2007

EU15 EU countries before May 1, 2004

EU27 27 countries of the EU (historical data are calculated
consistently with the current EU membership)

Extrastat System for the collection and compilation of statistics
relating trade in goods between Member States and
non-EU countries

FCMC Financial and Capital Market Commission

FOB free on board at the exporter's border

GDP Gross Domestic Product

i.i.p. international investment position

IMF International Monetary Fund

Intrastat Intra-Community Trade Statistical System

MF Ministry of Finance of the Republic of Latvia

MFA Ministry of Foreign Affairs of the Republic of Latvia

MFIs monetary financial institutions (the central bank, credit
institutions, credit unions and money market funds)

NACE Statistical classification of economic activities in the
European Community

NEER nominal effective exchange rate

REER real effective exchange rate

RSE Riga Stock Exchange (NASDAQ OMX Riga as of
12 January 2009)

SDDS Special Data Dissemination Standard

SJSC state joint stock company

SRS State Revenue Service

SSIA State Social Insurance Agency

US United States

x no computations of indicators possible.

0 no transactions or positions in the respective period or
the result of rounding is zero.


