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1. LATVIJAS MAKSAJUMU BILANCE

1.1. Ievads

Maksajumu bilance ir statistikas parskats, kas atspogulo Latvijas
saimnieciskos darfjumus ar paréjam valstim. Saja parskata atspo-
guloti darTjumi, kuri saistiti ar precém, pakalpojumiem, ienaku-
miem un parvedumiem, un tie neto darfjumi, kuri rada finansu
prasibas ("Aktivi") vai finanSu saistibas ("Pasivi") pret pargjam
valstim.

Maksajumu bilance ietver tekoSo kontu, kapitala un finansu kon-
tu un novirzi.

Par rezidentiem tiek uzskatitas visas institicijas, t.sk. arvalstu,
kas registrétas un darbojas Latvijas teritorija, un privatpersonas,
kuru majsaimniecibas atrodas Latvija un kuras neizbrauc arpus
Latvijas uz laiku, kas parsniedz 1 gadu (iznemums — studenti).
Par rezidentiem uzskatamas ar1 Latvijas valsts diplomatiskas, kon-
sularas un citas oficialas parstavniecibas arvalsts. Savukart
nerezidenti ir visas institlicijas, kas registrétas arvalstis, un privat-
personas, kuru majsaimniecibas atrodas arpus Latvijas vai kuras
ieradusas Latvija uz laiku, kas Tsaks par 1 gadu (izn@mums — stu-
denti). Par nerezidentiem uzskatamas arT arvalstu diplomatiskas,
konsularas, starptautisko institiiciju un citas oficialas parstav-
niecibas Latvija.

Latvija kops 1992. gada maksajumu bilanci sagatavo un publicg
katru ceturksni. No 1992. gada Iidz 1999. gadam (ieskaitot) to
veica CSP. Sakot ar informaciju par 2000. gada 1. ceturksni, mak-
sajumu bilances sagatavosana ir Latvijas Bankas parzina.

Statistisko informaciju maksajumu bilances vajadzibam vac sa-
skana ar Valsts statistikas likumu, kas paredz, ka viena no institi-
cijam, kuras Latvijas Republika organiz€ un veic valsts statistikas
darbu, ir Latvijas Banka. Likuma "Par Latvijas Banku" noteikts,
ka Latvijas Banka vac, registré un apkopo maksajumu bilances
sagatavosanai nepiecieSamos statistiskos datus.

1.2. Maksajumu bilances informacijas avoti

Latvijas Banka gan pati vac maksajumu bilances sagatavosanai
nepiecieSamos statistiskos datus, gan izmanto citu institiciju sa-
vakto informaciju. Maksajumu bilances informacijas avoti ir $adi.

Tekosais konts

BASIC PRINCIPLES FOR COMPILING
STATISTICS

1 THE BALANCE OF PAYMENTS

1.1 Introduction

The balance of payments is a statistical statement summarising
Latvia's economic transactions with the rest of the world. This
statement reflects the transactions related to goods, services, in-
come and transfers, and such net transactions that result in finan-
cial claims (4ssets) on or financial obligations (Liabilities) to the
rest of the world.

The balance of payments incorporates the current account, the
capital and financial account, and net errors and omissions.

Residents shall be all institutions, including foreign institutions,
registered and operating in the territory of the Republic of Latvia,
as well as private persons whose households are located in Latvia
and who do not leave Latvia for a period of time exceeding one
year (excl. students). Diplomatic, consular and other official repre-
sentative offices of the Republic of Latvia abroad shall also be
regarded as residents. Non-residents shall be all institutions that
are registered abroad and private persons whose households are
located outside Latvia or who are staying in Latvia for a period of
time not exceeding one year (excl. students). Foreign diplomatic
and consular representative offices, those of international institu-
tions, and other official representative offices in Latvia shall also
be regarded as non-residents.

Latvia's balance of payments has been compiled and published
every quarter since 1992. From 1992 to 1999 (inclusive), this was
done by the CSB. The Bank of Latvia is responsible for the com-
pilation of the balance of payments as of the first quarter of 2000.

Balance of payments statistics are collected in accordance with
the Law "On State Statistics", which names the Bank of Latvia
among those institutions that organise and conduct statistical work
in the Republic of Latvia. The Law "On the Bank of Latvia" stipu-
lates that the Bank of Latvia shall collect, register and compile
balance of payments statistics.

1.2 Sources for the Balance of Payments

In compiling the balance of payments, the Bank of Latvia uses
statistics collected by it and other institutions. Data sources are as
follows.

Current account

Preces

Goods

Argjas tirdzniecibas statistika (CSP)

Parskatu par transporta un starpniecibas pakalpojumiem
kopsavilkums (Latvijas Banka)

Parskatu par zivsaimniecibu kopsavilkums (CSP)

Latvijas Bankas pelnas un zaud&jumu aprekins (Latvijas Banka)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Foreign trade statistics (CSB)

Aggregated data on transportation and intermediary services (Bank
of Latvia)

Aggregated data on fisheries (CSB)

Bank of Latvia's profit and loss statement (Bank of Latvia)
Statistics on non-bank external payments (Bank of Latvia)

Parvadajumi

Transportation

Parskatu par transporta un starpniecibas pakalpojumiem
kopsavilkums (Latvijas Banka)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Aggregated data on transportation and intermediary services (Bank
of Latvia)
Statistics on non-bank external payments (Bank of Latvia)
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Argjas tirdzniecibas statistika (CSP)

Parskats par izlidojuso pasazieru skaitu (VAS "Starptautiska lidosta
llRTgallll)

Latvijas Republikas robezu skérsojuso personu skaits (CSP)

Foreign trade statistics (CSB)

Data on the number of passenger departures (SJSC Riga
International Airport)

Number of persons entering and leaving the country (CSB)

Braucieni

Travel

Latvijas Republikas robezu skérsojuso personu apsekojuma
statistika (CSP)

Latvijas Republikas robezu skérsojuso personu skaits (CSP)
Nebanku argjo maksajumu statistika (Latvijas Banka)

Aggregated data on persons entering and leaving the country
(CSB)

Number of persons entering and leaving the country (CSB)
Statistics on non-bank external payments (Bank of Latvia)

Citi pakalpojumi

Other services

Parskatu par pakalpojumiem kopsavilkums (Latvijas Banka)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

MFI (iznemot centralo banku) statistika (Latvijas Banka)

Parskats par parapdrosinaSanas prémijam un atlidzibam (FKTK)
Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsulatu iendmumiem un izdevumiem (AM)

Parskats par arvalstu véstniecibam, parstavniecibam un konsulatiem
atmaksato pievienotas vértibas nodokli (VID)

Latvijas Bankas pelnas un zaud&jumu aprekins (Latvijas Banka)
Iemaksas ES budzeta (FM)

Aggregated data on services (Bank of Latvia)

Statistics on non-bank external payments (Bank of Latvia)

MEFT (excl. central bank) statistics (Bank of Latvia)

Aggregated data on reinsurance premiums and claims paid (FCMC)
Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)

Aggregated data on VAT repaid to foreign embassies, representative
offices and consulates (SRS)

Bank of Latvia's profit and loss statement (Bank of Latvia)
Contributions to the EU budget (MF)

Atlidziba nodarbinatajiem

Compensation of employees

Parskatu par jurnieku noslégtajiem ligumiem darbam arvalstis
kopsavilkums (Latvijas Banka)

Darba statistika (CSP)

Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsulatu iendmumiem un izdevumiem (AM)

Parskats par arvalstu véstniecibu, parstavniecibu un konsulatu
samaksatajam socialas apdros§inasanas obligatajam iemaksam (VID)

Aggregated data on contracts concluded by sailors for working
abroad (Bank of Latvia)

Labour statistics (CSB)

Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)
Aggregated data on social security contributions by foreign
embassies, representative offices and consulates (SRS)

leguldijumu iendkumi

Investment income

MFI (iznemot centralo banku) statistika (Latvijas Banka)

Parskats par investicijam kreditiestazu pamatkapitala (FKTK)
Latvijas Bankas pelnas un zaud&jumu aprekins (Latvijas Banka)
Parskatu par argjiem ieguldijumiem kopsavilkums (Latvijas Banka)
Valdibas argjais parads (VK)

Nebanku ar&jo maksajumu statistika (Latvijas Banka)

MFTI (excl. central bank) statistics (Bank of Latvia)

Aggregated data on investment in credit institutions' share capital (FCMC)
Bank of Latvia's profit and loss statement (Bank of Latvia)
Aggregated data on foreign investment (Bank of Latvia)

General government external debt (Treasury)

Statistics on non-bank external payments (Bank of Latvia)

Kartejie parvedumi

Current transfers

Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Sapemtie ES fondu Iidzekli (VK)

Iemaksas ES budzeta (FM)

Tehniska palidziba (VK un FM)

Argjas tirdzniecibas statistika (CSP)

MEFT (iznemot centralo banku) statistika (Latvijas Banka)

Valsts budzeta ien@mumi un izdevumi (VK)

Starptautisko naudas parvedumu kopsavilkums (CSP)

Latvijas Bankas pelnas un zaud&jumu aprekins (Latvijas Banka)
Darba statistika (CSP)

Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsulatu iengmumiem un izdevumiem (AM)

Izmaksatas pensijas (VSAA)

Parskats par parapdrosinasanas prémijam un atlidzibam (FKTK)

Statistics on non-bank external payments (Bank of Latvia)
Resources received from EU funds (Treasury)

Contributions to the EU budget (MF)

Technical assistance (Treasury and MF)

Foreign trade statistics (CSB)

MFI (excl. central bank) statistics (Bank of Latvia)

Statistics on the state budget revenue and expenditure (Treasury)
Aggregated data on international cash transfers (CSB)

Bank of Latvia's profit and loss statement (Bank of Latvia)
Labour statistics (CSB)

Aggregated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates (MFA)
Aggregated data on pension payments (SSIA)

Aggregated data on reinsurance premiums and claims paid (FCMC)

Kapitala konts

Capital account

Sanemtie ES fondu Iidzekli (VK)
Tehniska palidziba (VK un FM)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Resources received from EU funds (Treasury)
Technical assistance (Treasury and MF)
Statistics on non-bank external payments (Bank of Latvia)
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Finansu konts

Financial account

Tie$as investicijas

Direct investment

Parskatu par argjiem ieguldijumiem kopsavilkums (Latvijas Banka)
MFI (izpemot centralo banku) statistika (Latvijas Banka)

Parskats par investicijam kreditiestazu pamatkapitala (FKTK)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Birza kotéto uznémumu akciju cenas (RFB)

Aggregated data on foreign investment (Bank of Latvia)

MEFT (excl. central bank) statistics (Bank of Latvia)

Aggregated data on investment in credit institutions' share capital (FCMC)
Statistics on non-bank external payments (Bank of Latvia)

Prices for company shares quoted at the Stock Exchange (RSE)

Portfelieguldijumi

Portfolio investment

Parskatu par argjiem ieguldijumiem kopsavilkums (Latvijas Banka)
MFI (izpemot centralo banku) statistika (Latvijas Banka)

Parskats par investicijam kreditiestazu pamatkapitala (FKTK)
Latvijas Bankas bilance (Latvijas Banka)

Valdibas argjais parads (VK)

Birza kotgto uzn@mumu akciju cenas (RFB)

Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Aggregated data on foreign investment (Bank of Latvia)

MFTI (excl. central bank) statistics (Bank of Latvia)

Aggregated data on investment in credit institutions' share capital (FCMC)
Bank of Latvia's balance sheet (Bank of Latvia)

General government external debt (Treasury)

Prices for company shares quoted at the Stock Exchange (RSE)
Statistics on non-bank external payments (Bank of Latvia)

Atvasinatie finan$u instrumenti

Financial derivatives

Latvijas Bankas bilance (Latvijas Banka)

MFI (iznemot centralo banku) statistika (Latvijas Banka)
Parskatu par vertspapiru darfjumiem kopsavilkums (FKTK)
Nebanku ar&jo maksajumu statistika (Latvijas Banka)

Bank of Latvia's balance sheet (Bank of Latvia)

MEFT (excl. central bank) statistics (Bank of Latvia)
Aggregated data on transactions with securities (FCMC)
Statistics on non-bank external payments (Bank of Latvia)

Citi ieguldijumi

Other investment

Parskatu par argjiem ieguldijumiem kopsavilkums (Latvijas Banka)
MFI (izpemot centralo banku) statistika (Latvijas Banka)

Latvijas Bankas bilance (Latvijas Banka)

Valdibas argjais parads (VK)

Parskats par valdibas kontu atlikumiem arvalstis (VK)

Aggregated data on foreign investment (Bank of Latvia)

MFTI (excl. central bank) statistics (Bank of Latvia)

Bank of Latvia's balance sheet (Bank of Latvia)

General government external debt (Treasury)

Aggregated data on balance of government accounts abroad (Treasury)

Rezerves aktivi

Reserve assets

Latvijas Bankas bilance (Latvijas Banka)

1.3. Tekosais konts

Tekosais konts rada noteikta perioda veikto precu un pakalpoju-
mu eksportu un importu, ienakumus un izdevumus (darba samak-
su, dividendes, procentus) un kartgjos parvedumus (ES fondu Ii-
dzeklus, iemaksas ES budzeta, privatpersonu naudas parvedumus,
pensijas, davinajumus, nodoklus u.c.), kas nav paredzeti iegul-
dijumiem. Precu un pakalpojumu eksports un citu tekosaja konta
atspoguloto darfjumu rezultatd no nerezidentiem sanemamie
naudas I1dzekli tiek paraditi kredita ar "+" zimi, savukart precu
un pakalpojumu imports un citu tekosaja konta atspoguloto darfju-
mu rezultata nerezidentiem maksajamie naudas Iidzekli tiek pa-
raditi debeta ar "-" Zimi.

1.3.1. Preces

Posteni "Preces", kas atspogulo noteikta perioda veikto precu eks-
portu un precu importu, ietver vispargjas nozimes preces, preces
parstradei, preu remontu, transporta organizaciju iegadatas preces
un nemonetaro zeltu.

1.3.1.1. Vispargjas nozimes preces

Informaciju par vispargjas nozimes prec€m gist no CSP apko-
potas argjas tirdzniecibas statistikas datiem. Tie ietver Intrastat
parskatu datus par precu tirdzniecibas darfjumiem ar ES valstim
un muitas kravu deklaraciju datus par precu tirdzniecibas dari-
jumiem ar arpus ES esoSajam valstim (Extrastat dati). Argjas

Bank of Latvia's balance sheet (Bank of Latvia)

1.3 Current Account

The current account shows exports and imports of goods and services,
income and expense (wages and salaries, dividends, interest payments),
as well as current transfers (EU funds, contributions to the EU budget,
cash transfers of private persons, pensions, donations, taxes, etc) not
intended for investment, in a specified period of time. Exports of
goods and services as well as funds arising from other transactions
recorded in the current account and receivable from non-residents
are credited to the account with a positive sign (+), whereas imports
of goods and services as well as funds arising from other transactions
recorded in the current account and payable to non-residents are
debited to the account with a negative sign ().

1.3.1 Goods

Goods covers exports and imports of general merchandise, goods
for processing, repairs on goods, goods procured in ports by
carriers, and non-monetary gold in a specified period of time.

1.3.1.1 General Merchandise

Data under General merchandise are derived from foreign trade
statistics provided by the CSB. They include Intrastat data on
trading of goods with the EU Member States and customs cargo
declaration data on trading of goods with countries outside the
EU (Extrastat data). In compiling foreign trade statistics, a spe-
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tirdzniecibas statistikas dati Latvija tiek sagatavoti, izmantojot
specialas tirdzniecibas sistémas shému (precu eksporta un precu
importa neieklauj arvalstis razoto precu ievedumu muitas nolik-
tavas un to izvedumu no muitas noliktavam uz arvalstim). Eks-
porta apjoma ieklauj preces, ko izved pardosanai arvalstis, reeks-
portu, t.i., Latvija importetas preces, kas izvestas atpakal uz ar-
valsttm, un humano un lidzigu palidzibu. Importa apjoma ieklauj
preces, kas deklarétas patérinam Latvija, preces, kas ievestas Lat-
vija no muitas noliktavam, un humano un Iidzigu palidzibu.

CSP apkopotaja argjas tirdzniecibas statistika precu eksportu uz-
rada FOB cenas, bet prec¢u importu — CIF cenas. Lai nodro§inatu
atbilstibu starptautiskajiem standartiem, saskana ar kuriem precu
eksports un precu imports maksajumu bilancé uzradams FOB
cenas, tiek veiktas pre¢u importa datu korekcijas, izmantojot CSP
aprékinatos koeficientus, kuri rada FOB un CIF cenu vidgjo
attiectbu 1998. un 1999. gada (Iidz 2000. gadam precu imports
muitas kravu deklaracijas tika uzradits gan FOB, gan CIF cenas).
Precu importa datu korekeijas no CIF uz FOB cenam muitas kravu
deklaraciju datiem (Extrastat dati) veic individuali katram trans-
porta veidam un preces izcelsmes valstij rezidentu un nerezidentu
parvadataju dalfjuma, bet Intrastat parskatu datiem — individuali
katrai preces nosiititajvalstij. Ja muitas kravas deklaracija precu
vertiba noradita arvalstu valtita, So vertibu parrékina latos péc
Latvijas Bankas noteikta attiecigas arvalstu valiitas kursa muitas
kravas deklaracijas aizpildiSanas diena.

Argjas tirdzniecibas statistika tiek ieklauta ari informacija par
elektroenergijas un dabasgazes eksportu un importu.

Papildus argjas tirdzniecibas statistikas datiem tiek ietverta infor-
macija no CSP apkopotajiem parskatiem par tirdzniecibas apjomu
uz kugiem, kas zvejo eksteritorialajos idenos, vértibas korekcija
par Latvija razotajam un muitas noliktavas ievestajam precém,
kuras tiek eksportetas (preces noverté tajas pasas cenas, kadas
tam registrétas, ievedot muitas noliktavas), informacija no Latvijas
Bankas pelnas un zaud&jumu aprékina par banknoSu drukasanas
un monétu kal$anas izdevumiem un Latvijas Bankas apkopotas
nebanku ar&jo maksajumu statistikas (t.sk. informacija par jiras
un gaisa transportlidzeklu pirk§anu un pardoSanu un rezidentu
iegadatas preces ar katalogu starpniecibu).

1.3.1.2. Preces parstradei

Preces parstradei ietver preces parstradei Latvija un arvalstis. Pre-
ces parstradei Latvija ir parstradei importétas preces ar saistibam
par atpakalizveSanu un p&c parstrades eksportétas preces. Preces
parstradei arvalstis ir parstradei eksportétas preces ar saisttbam
par atpakalieveSanu un péc parstrades importetas preces. Visus
darTjumus registré pilna vértiba (parstradei ievesto vai izvesto
precu vertiba un pec parstrades izvesto vai ievesto precu pilna
vertiba (izejvielu un parstrades pakalpojuma vertiba)). Informaciju
par precém parstradei glist no CSP apkopotas argjas tirdzniecibas
statistikas datiem, kas aprékinati, pamatojoties uz Intrastat
parskatu un muitas kravu deklaraciju datiem (parrékinot importa
datus FOB cenas saskana ar 1.3.1.1. punkta mingto metodologiju).
Aréjas tirdzniecibas statistikas dati tiek korigéti gadijumos, ja kada
no komercsabiedribam péc parstrades izvesto precu vertiba iek]a-
vusi tikai parstrades pakalpojuma vértibu.
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cial trade system scheme is used (where goods produced abroad
are imported to and exported from customs warehouses, such im-
ports and exports are excluded from the total). Exports include
goods taken out of the country for trading abroad, re-exports, i.e.
exports of goods previously imported to Latvia for exporting back
to foreign countries, and humanitarian and similar aid. Imports
include goods declared for domestic consumption, goods imported
to Latvia from customs warehouses, and humanitarian and similar
aid.

In foreign trade statistics compiled by the CSB, exported goods
are stated in FOB value, while imported goods are stated in CIF
value. In order to ensure consistency with the international
standards, which require that exports and imports of goods be
presented on a FOB basis in the balance of payments, data for
imports of goods are adjusted using the coefficients calculated by
the CSB, showing the average relation between FOB and CIF values
in 1998 and 1999 (until 2000, imported goods in customs cargo
declarations were stated in both FOB and CIF values). The adjust-
ment from CIF to FOB values of goods imports stated in customs
cargo declarations (Extrastat data) is made in the breakdown by
resident and non-resident carrier for each mode of transport and
each country of goods' origin separately, whereas the respective
Intrastat data adjustments are made separately for each country of
consignment. Where the price of goods in a customs cargo declara-
tion is stated in a foreign currency, it is translated into lats, applying
the Bank of Latvia's exchange rate for the respective currency as
on the day the customs cargo declaration was filled out.

Foreign trade statistics also include data on exports and imports
of electricity and natural gas.

In addition to foreign trade statistics, the following information is
used: aggregated data compiled by the CSB on extraterritorial trade
by shipping vessels, value adjustment on goods produced in Latvia
and exported from customs warehouses (such goods are stated at
the prices they have upon entering customs warehouses), informa-
tion on banknote production and coinage costs from the Bank of
Latvia's profit and loss statement, and statistics on non-bank
external payments compiled by the Bank of Latvia (including data
on purchase and sale of sea and air transport vehicles as well as
goods bought by residents via catalogues).

1.3.1.2 Goods for Processing

Goods for processing covers goods for processing both in and
outside Latvia. Goods for processing in Latvia include imports of
goods for processing and subsequent exports of these goods. Goods
for processing abroad include exports of goods for processing and
subsequent imports of these goods. All transactions are recorded
on a gross basis (the value of goods imported or exported for
processing and the value of goods exported or imported after
processing (raw material and processing services costs)). Data on
goods for processing are derived from foreign trade statistics
compiled by the CSB using information from Intrastat reports and
customs cargo declarations (recalculating the respective prices in
accordance with the methodology described in section 1.3.1.1).
Foreign trade statistics are adjusted in cases where only processing
services costs have been included in the value of goods exported
after processing by a company.
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1.3.1.3. Precu remonts

Pre¢u remonta eksporta ietver nerezidentu ipaSuma esoSo kugu,
lidmastnu un citu pamatlidzeklu rezidentu veikto remontdarbu
izmaksas, kas palielina pamatlidzeklu vertibu, bet pre¢u remonta
importa — rezidentu ipaSuma esoo kugu, lidmasinu un citu pa-
matlidzeklu nerezidentu veikto remontdarbu izmaksas, kas pa-
lielina pamatlidzek]u vertibu. Informaciju par precu remontu gtist
no CSP, izmantojot Intrastat ménesa parskatu un muitas kravu
deklaraciju datus, veiktajiem aprékiniem, Latvijas Bankas apko-
poto parskatu par transporta un starpniecibas pakalpojumiem kop-
savilkuma un nebanku argjo maksajumu statistikas datiem.

1.3.1.4. Transporta organizaciju iegadatas preces

Transporta organizaciju iegadatas preces ir preces, ko nereziden-
tu transporta organizacijas iegadajas Latvija savam pat€rinam
(eksports), bet rezidentu transporta organizacijas — arvalstis (im-
ports). So datu avots ir Latvijas Bankas apkopoto parskatu par
transporta un starpniecibas pakalpojumiem kopsavilkums.

1.3.1.5. Nemonetarais zelts

Informaciju par nemonetara zelta (zelts, kas neietilpst rezerves
aktivos) eksportu un importu giist, izmantojot Latvijas Bankas
apkopotos nebanku argjo maksajumu statistikas datus.

1.3.2. Pakalpojumi
1.3.2.1. Parvadajumi

Parvadajumi ir visi vienas valsts rezidentu sniegtie transporta pa-
kalpojumi nerezidentiem. Tie ietver pasazieru parvadajumus, kravu
parvadajumus, transportlidzeklu nomu (kopa ar apkalpi) un citus
transporta pakalpojumus un paligdarbibas.

Transporta pakalpojumus atspogulo maksajumu bilances apaks-
postenos "Juras transports", "Gaisa transports" un "Cits transports"
(dzelzcela, auto un caurulvadu transports).

Latvija informaciju par transporta pakalpojumiem giist no Latvi-
jas Bankas apkopoto parskatu par transporta un starpniecibas pa-
kalpojumiem kopsavilkuma un nebanku aréjo maksajumu statis-
tikas datiem. Izmanto ar1 CSP apkopotos argjas tirdzniecibas sta-
tistikas datus un, lietojot 1.3.1.1. punkta mingto aprékina metodiku,
ieglist starpibu starp precu importu CIF un FOB cenas. No §Ts
starpibas nodalito nerezidentu veikto parvadajumu dalu uzrada
maksajumu bilances postent "Parvadajumi" atbilstosi transporta
veidam. Datus par pasazieru parvadajumiem ar gaisa transportu
giist, aprekinos izmantojot VAS "Starptautiska lidosta "Riga""
sniegto informaciju par aizlidojuso pasazieru skaitu aviokompaniju
dalijuma, CSP datus par Latvijas Republikas robezu ar gaisa trans-
portu Sk&rsojuso rezidentu un nerezidentu skaitu menesT un datus
par katras aviokompanijas aviobilesu vid€jo cenu.

1.3.2.2. Braucieni

Postent "Braucieni" ietver visas nerezidentu celotaju iegadatas pre-
ces un sanemtos pakalpojumus Latvija un visus pirkumus (iz-
maksas), ko rezidenti celotaji veikusi arvalstis brauciena laika.
Saja posteni neietver pasazieru starptautiskos parvadajumus.

Par celotaju uzskata personu, kas ieradusies nerezidences valsti

1.3.1.3 Repairs on Goods

Credit entries under Repairs on goods cover the value of resident-
performed repairs on ships, aircraft and other fixed assets owned by
non-residents that increases assets' book value, while debit entries
include the value of non-resident-performed repairs on ships, aircraft
and other fixed assets owned by residents that increases assets' book
value. The relevant information is derived from the CSB calculations
on the basis of Intrastat monthly reports and customs cargo
declarations, Bank of Latvia's aggregated data on transportation and
intermediary services, and statistics on non-bank external payments.

1.3.1.4 Goods Procured in Ports by Carriers

Goods procured in ports by carriers covers goods procured by
non-resident carriers for own consumption in Latvia (exports) and
resident carriers abroad (imports). Data are derived from aggre-
gated data on transportation and intermediary services compiled
by the Bank of Latvia.

1.3.1.5 Non-Monetary Gold

Data on exports and imports of non-monetary gold (gold not in-
cluded in reserve assets) are derived from the Bank of Latvia's
statistics on non-bank external payments.

1.3.2 Services
1.3.2.1 Transportation

Transportation covers all transportation services rendered by
residents of a country to non-residents and includes passenger
traffic, freight traffic, rentals of transport vehicles (with crew),
and other supporting and auxiliary services.

In the balance of payments, transportation services are recorded
under items Sea transport, Air transport and Other transport (rail,
road and pipeline).

Data on transportation services rendered in Latvia are derived from
the Bank of Latvia's aggregated data on transportation and inter-
mediary services and non-bank external payments statistics. CSB
foreign trade statistics are also used to obtain, in accordance with
the calculation methodology described in section 1.3.1.1, the diffe-
rence between CIF and FOB values of imported goods. The share
of transportation services rendered by non-residents is set apart
and recorded under Transportation in the balance of payments
consistently with the respective mode of transportation. Data on
passenger transportation by air are obtained by using information
on the number of passenger departures in the breakdown by airline
provided by the SJSC Riga International Airport, CSB monthly
data on the number of residents and non-residents crossing the
border of the Republic of Latvia by air, and information on the
average ticket prices of each airline.

1.3.2.2 Travel

Travel covers all goods and services purchased by non-resident
travellers in Latvia and all purchases (expense) made by resident
travellers outside Latvia. International carriage of travellers is not
recorded under this item.

A traveller is a person arriving on a private or business trip in a
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personiska vai darfjumu brauciena un uzturas $aja valstt ne ilgak
par 1 gadu. Iznémums ir studenti, praktikanti un medicinas iesta-
7u pacienti, kas tiek uzskatti par celotajiem neatkarigi no uzturé-
Sanas laika nerezidences valstl.

Informacijai par braucieniem izmanto CSP apkopoto Latvijas Re-
publikas robezu $kérsojuso personu apsekojuma statistikas datus.
Robezkontroles punktos celotajus aptauja Cetras reizes gada, giistot
informaciju par nerezidentu izdevumiem Latvija un par Latvijas
rezidentu izdevumiem arvalstis. Ar matematisko metozu palidzibu
nosaka vienas personas vidgjos izdevumus un, $os datus visparinot,
aprékina kopg&jos celotaju izdevumus. Aprékinos izmanto Latvijas
Republikas Valsts robezsardzes registréto valsts robezu §kérsojuso
personu skaitu. Izmanto arT Latvijas Bankas apkopotos nebanku
argjo maksajumu statistikas datus.

1.3.2.3. Citi pakalpojumi

Postent "Citi pakalpojumi" ietver tos pakalpojumus, kurus neieklauj
posteni "Parvadajumi" un "Braucieni". Saja postent atspogulo sakaru
pakalpojumus, biivniecibu, apdroSinasanas pakalpojumus, finan§u
pakalpojumus, informacijas pakalpojumus un datorpakalpojumus,
autoratlidzibu un maksu par licence€m, citus saimnieciskas darbibas
pakalpojumus, individualos, kultfiras un atpaitas pakalpojumus un citur
neklasificétus valdibas pakalpojumus.

Informaciju par Siem pakalpojumiem sniedz galvenokart Latvijas
Bankas apkopoto parskatu par pakalpojumiem kopsavilkums un
Latvijas Bankas apkopota nebanku argjo maksajumu statistika. Iz-
manto arT Latvijas Bankas apkopotos MFI (iznemot centralo banku)
statistikas datus, Latvijas Bankas pe]nas un zaud&jumu aprekinu, AM
parskatu par Latvijas Republikas véstniecibu, parstavniecibu un
konsulatu iepémumiem un izdevumiem, FKTK parskatu par
parapdroSinaSanas prémijam un atlidzibam un FM datus par iemaksam
ES budzeta. Datus par arvalstu véstniecibu, parstavniectbu un kon-
sulatu izdevumiem Latvija giist, aprékinos izmantojot VID sniegto
informaciju par arvalstu véstniecibam, parstdvniectbam un konsu-
latiem atmaksato pievienotas vertibas nodokli.

1.3.3. Ienakumi
1.3.3.1. Atlidziba nodarbinatajiem

Saja postenT ietver nerezidentu sanemto darba samaksu Latvija
un Latvijas rezidentu nopelnito darba samaksu arvalstis. Taja ie-
klauj art darba devéju par labu nodarbinatajiem veiktas iemaksas
socialas apdrosinasanas fondos un pensiju fondos.

Kreditierakstu informacijas avoti ir Latvijas Bankas apkopoto par-
skatu par jlirnieku noslégtajiem ligumiem darbam arvalstis kop-
savilkums; datus par arvalstu vestniecibas, parstavniecibas un
konsulatos Latvija nodarbinato rezidentu darba samaksu giist,
aprekinos izmantojot VID apkopoto informaciju par to veiktajam
socialas apdro§inasanas obligatajam iemaksam. Latvijas rezidentu
giito darba samaksu arvalstis noverte Latvijas Banka, aprékiniem
izmantojot arT arvalstu v@stniecibu datus par Latvijas rezidentiem
izsniegtajam darba atlaujam darbam arvalstis.

Debetierakstiem tiek izmantoti CSP apkopotie darba statistikas
dati un AM dati par Latvijas Republikas v&stniecibu, parstavnie-
cibu un konsulatu ien€mumiem un izdevumiem.

non-residence country and staying in it for less than one year.
Students, trainees and patients of medical establishments shall be
an exception — they shall be classified as travellers regardless of
the duration of their stay in another country.

Data on travel are obtained from the CSB aggregated data on
persons entering and leaving the Republic of Latvia. Travellers
are polled at border control points four times a year, thus obtaining
information about non-residents' spending in Latvia and residents'
spending abroad. The average spending of a traveller is calculated
by mathematical methods, thereafter obtaining total travellers'
spending. The number of travellers crossing the state border is
provided by the State Boarder Guard of the Republic of Latvia.
The Bank of Latvia's statistics on non-bank external payments
are also used.

1.3.2.3 Other Services

Other services covers the services not included under Trans-
portation and Travel. The item includes communication services,
construction, insurance, financial services, computer and infor-
mation services, royalties and license fees, other business services,
personal, cultural and recreational services, and government ser-
vices n.i.e.

Information on other services is mainly obtained from the
aggregated data on services and aggregated data on non-bank
external payments of the Bank of Latvia. MFI (excl. central bank)
statistics compiled by the Bank of Latvia, the Bank of Latvia's
profit and loss statement, aggregated data on revenue and ex-
penditure of the Republic of Latvia embassies, representative of-
fices and consulates provided by the MFA, data on disbursed re-
insurance premiums and claims compiled by the FCMC, and infor-
mation provided by the MF on contributions to the EU budget are
also used. Data on expenditure of foreign embassies, representative
offices and consulates in Latvia are calculated using information
of the SRS on VAT repayments to foreign embassies, representative
offices and consulates.

1.3.3 Income
1.3.3.1 Compensation of Employees

Compensation of employees comprises wages and salaries earned by
non-residents in Latvia and by residents outside Latvia. Social security
contributions to social security and pension funds made by employers
on behalf of employees are also included.

The information source for credit entries is Bank of Latvia's ag-
gregated data on contracts concluded by sailors for working
abroad; information on wages and salaries of residents employed
at foreign embassies, representative offices and consulates in
Latvia is obtained from data compiled by the SRS on social security
contributions made by foreign embassies, representative offices
and consulates. The Bank of Latvia assesses the amount of
compensation of Latvia's residents abroad using also information
provided by foreign embassies on labour permits issued to the
residents of Latvia for working abroad.

Debit entries are based on labour statistics compiled by the CSB
and revenue and expenditure data of the Republic of Latvia embas-
sies, representative offices and consulates of the Republic of Latvia
compiled by the MFA.
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1.3.3.2. Ieguldijumu ienakumi

leguldijumu iendkumi ir rezidentu giitie arvalstu finanSu aktivu
turéSanas ienakumi un maksajumi par arvalstu finansu saistibam.
Kapitala vertibas pieaugumu vai zudumus, kas rodas, turot finan-
Su aktivus vai finanSu saistibas, neuzskata par ieguldijumu ie-
nakumiem. Ta ir dala no aktivu vai saistibu atlikumu vertibas, un
to uzrada ka cenu parmainas SIB.

Ieguldijumu ienakumi atspogulo tieSo investiciju, portfeliegul-
dijumu un citu ieguldijumu ienakumus. TieSo investiciju ienakumi
ietver ienakumus par kapitala vertspapiriem (dividendes un
reinvestéta pelna) un maksu par paradu (procentus). Dividendes
ir kapitala vertspapiru emitenta izmaksas no pelnas So vertspapiru
turétajiem.

Reinvestéta pelna ir uzpémuma pelnas vai zaudgjumu dala, kas
atbilstosi lidzdalibas dalai pieder tieSajam investoram un paliek
tieSo investiciju uznémuma riciba.

Maksa par paradu ir ienakumi, ko samaksa parada vértspapiru vai
lidzigu finansu aktivu (aizdevumi, tirdzniecibas krediti un nogul-
dfjumi) turétajiem.

TieSo investiciju ienakumu atspogulo§anas laiks ir atkarigs no ie-
nakuma veida. Dividendes uzrada taja perioda, kura tas aprékina,
t.i., kad tas klst pieejamas investoram. Reinvestéto pelnu uzrada
taja perioda, kura ta iegiita. Maksu par paradu (procentus) at-
spogulo, izmantojot uzkraSanas principu. TieSo investiciju iena-
kumu datu avoti ir Latvijas Bankas apkopoto parskatu par are-
jiem ieguldijumiem kopsavilkums, nebanku ar&jo maksajumu sta-
tistika, MFI (iznemot centralo banku) statistika un FKTK sniegtais
parskats par investicijam kreditiestazu pamatkapitala.
Portfelieguldijumu ienakumus, tapat ka tieSo investiciju ienaku-
mus, maksajumu bilanc€ uzrada ieguldijumu instrumentu da-
Ifjuma: ienakumi par kapitala vertspapiriem (dividendes) un
ienakumi par parada vertspapiriem (obligacijas un paradzimes un
naudas tirgus instrumenti). Portfelieguldijumu ienakumu datu avoti
ir Latvijas Bankas apkopoto parskatu par argjiem ieguldfjumiem
kopsavilkums, nebanku ar&jo maksajumu statistika, MFI (izpemot
centralo banku) statistika, Latvijas Bankas pelnas un zaudgjumu
aprékins un VK apkopota informacija par valdibas argjo paradu.
Citi ieguldfjumu ienakumi ir ienakumi no ieguldijumiem, kas ne-
attiecas uz tieSo investiciju un portfelieguldijumu ienakumiem.
Citu ieguldijumu ienakumu datu avoti ir Latvijas Bankas apkopoto
parskatu par argjiem ieguldijumiem kopsavilkums, nebanku ar&jo
maksajumu statistika, MFI (iznemot centralo banku) statistika,
Latvijas Bankas pelnas un zaud&jumu aprekins un VK apkopota
informacija par valdibas ar&jo paradu.

1.3.4. Kartgjie parvedumi

Ka kartgjos parvedumus atspogulo darTjumus, kuros rezidents bez
atlidzibas pieskir nerezidentam vai sanpem no ta preces, pakal-
pojumus, finansu aktivus vai nefinansu aktivus, kas nav paredzeti
ieguldijumiem. Kartgjos parvedumus iedala valdibas kartgjos
parvedumos un citu sektoru kartgjos parvedumos. Valdibas kar-
t&jie parvedumi ietver visus parvedumus, kuru devejs vai sane-
mgjs ir valdiba vai pasvaldiba.

1.3.3.2 Investment Income

Investment income covers residents' income from holdings of
foreign financial assets and payments on foreign financial liabil-
ities. The increase or decrease in the value of capital arising from
holdings of financial assets or financial liabilities is not regarded
as investment income but is a part of assets or liabilities recorded
in the i.i.p. as price changes.

Investment income consists of income from direct investment,
portfolio investment and other investment. Direct investment
income consists of income on equity (dividends and reinvested
earnings) and income on debt (interest). Dividends are payments
from the profit made by the issuer of equity securities to holders
of securities.

Reinvested earnings are such part of company's profit or loss that
is available to the direct investor in proportion to investor's holding
in the enterprise and remains at the disposal of the direct investment
enterprise.

Income on debt is interest payable to holders of debt securities or
similar financial assets (loans, trade credits and deposits).

The time of recording the direct investment income depends on the
type of income. Dividends are recorded at the time of their calcu-
lation, i.e. as of the date on which they become payable to investors.
Reinvested earnings are recorded in the period in which they are
earned. Income on debt (interest) is recorded on an accruals basis.
Data on the direct investment income are mainly obtained from
aggregated data on foreign investment, non-bank external payment
statistics and MFI (excl. central bank) statistics compiled by the
Bank of Latvia, as well as from aggregated data on investment in
credit institutions' share capital compiled by the FCMC.

Similar to direct investment income, portfolio investment income is
recorded in the balance of payments in the breakdown by investment
instrument: income on equity (dividends) and income on debt
securities (bonds and notes, and money market instruments). Data on
portfolio investment income are obtained from aggregated data on
foreign investment, non-bank external payment statistics and MFI
(excl. central bank) statistics compiled by the Bank of Latvia, the
Bank of Latvia's profit and loss statement, and statistics on general
government foreign debt compiled by the Treasury.

Other investment income is income on investment other than direct
investment and portfolio investment. Data on other investment
income are obtained from aggregated data on foreign investment,
statistics on non-bank external payments and MFI (excl. central
bank) statistics compiled by the Bank of Latvia, the Bank of
Latvia's profit and loss statement, and statistics on general govern-
ment foreign debt compiled by the Treasury.

1.3.4 Current Transfers

Current transfers are transactions where a resident, without any
compensation, provides a non-resident with or receives from non-
resident goods, services, financial or non-financial assets not
intended for investment. Current transfers fall into current trans-
fers of the general government and current transfers of other
sectors. Current transfers of the general government are those
where either the donor or the recipient is the central government
or local governments.
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Kartgjo parvedumu datu avoti ir VK sniegta informacija par sa-
nemtajiem ES fondu l[idzekliem un FM dati par registréto arvalstu
un starptautisko organizaciju finans€to tehniskas palidzibas
projektu finans€juma apjomu. ES fondu [1dzeklus veido ES struk-
tirfondu un citu ES fondu lidzekli. ES struktiirfondi ir Eiropas
Lauksaimniecibas virzibas un garantiju fonds (subsidijas zem-
niekiem), Eiropas Socialais fonds un Zivsaimniecibas vadibas fi-
nanséSanas instruments. Citos ES fondos ietilpst citu ES pro-
grammu un iniciativu ietvaros sanemtie [idzekli un pirmspievie-
noSanas fondu (PHARE, SAPARD) Iidzekli. Debetierakstos uz-
rada Latvijas valdibas iemaksas ES budZzeta un starptautiskajas
organizacijas. lemaksas ES budzeta ietilpst tradicionalie pasu re-
sursi (muitas nodevas, ievedmuita lauksaimniecibas precém un
cukura un izoglikozes nodokli), pievienotas vértibas nodokla pasu
resurss un Lielbritanijas korekcija, ka arT nacionala bruto ienakuma
pasu resursi. Tradicionalie pasu resursi pilna apjoma tiek uzraditi
kartgjos parvedumos, bet, ta ka valstim ES budzeta jaiemaksa 75%
no faktiski iekaséta tradicionalo pasu resursu apjoma, 25% no
kopsummas tiek uzraditi citur neklasificto valdibas pakalpojumu
kredita ka no ES sanemta kompensacija par tradicionalo pasu
resursu iekasésanu.

Datus par citu sektoru kartgjiem parvedumiem sniedz Latvijas Ban-
kas apkopota nebanku ar&jo maksajumu statistika (tiek ietverta
arT informacija par privatpersonu visu veidu ar&jiem maksajumiem,
kas veikti, izmantojot banku pakalpojumus), CSP apkopoto starp-
tautisko naudas parvedumu kopsavilkums un CSP apkopotas argjas
tirdzniecibas statistikas dati par humanas palidzibas apjomu,
Latvijas Bankas pelnas un zaud&jumu aprékins, FKTK parskats
par parapdro$inasanas prémijam un atlidzibam un VSAA apko-
pota informacija par rezidentu no arvalstim sanemtajam pensijam
un nerezidentiem izmaksatajam pensijam.

1.4. Kapitala un finanSu konts
1.4.1. Kapitala konts

Kapitala konta ieklauti divi posteni — "Kapitala parvedumi" un
"Neproducétie nefinansu aktivi". Kapitala parvedumi ietver dar-
jumus, kuros rezidents bez atlidzibas pieskir nerezidentam vai
sanem no ta finansu aktivus vai nefinansu aktivus, kas paredz&ti
ieguldijumiem. Neproducgtie nefinansu aktivi ietver darfjumus,
kas saistiti ar aktiviem, kurus lieto vai kuri nepiecieSami precu
razo$ana un pakalpojumu snieg§ana, bet pasi netiek raditi (zemes
pirkSana un pardosana), un darfjumus, kas saistiti ar nematerialiem
aktiviem (patenti, autortiesibas, precu zimes, fransizes u.c.).

Kapitala konta datu avoti ir VK sniegta informacija par sanem-
tajiem ES fondu lidzekliem un FM dati par registréto arvalstu un
starptautisko organizaciju finanséto tehniskas palidzibas projektu
finans€juma apjomu, ka ari Latvijas Bankas apkopota nebanku
argjo maksajumu statistika. ES fondu lidzek]us veido ES struk-
turfondu, Kohézijas fonda un citu ES fondu Iidzekli. ES struktiir-
fondi ir Eiropas Regionalas attistibas fonds, Eiropas Lauksaim-
niecibas virzibas un garantiju fonds un Zivsaimniecibas vadibas
finansgsanas instruments. Citos ES fondos ietilpst citu ES pro-
grammu un iniciativu ietvaros sanemtie lidzekli un pirmspievie-
nosanas fondu (PHARE) Iidzekli.

Data on current transfers is based on information provided by the
Treasury on the resources received from the EU funds and on the
funding for technical assistance projects from registered foreign
and international organisations obtained from the MF. Transfers
from EU funds include those of the EU structural funds and other
EU funds. EU structural funds are the European Agricultural
Guidance and Guaranty Fund (subsidies to farmers), the European
Social Fund and the Financial Instrument for Fisheries Guidance.
Other EU funds comprise resources received under other EU
programmes and initiatives and pre-accession funds (PHARE,
SAPARD). Debit entries record payments of the Latvian govern-
ment to the EU budget and international organisations. Payments
to the EU budget comprise the traditional own resources (customs
duties, import duties on agricultural products, tax on sugar and
isoglucose), VAT own resource and the rebate of the United
Kingdom, as well as own resources of the national gross income.
The Member States have to pay to the EU budget 75% of the
actually collected traditional own resources. Nevertheless, all
collected amount is recorded under Current transfers, with 25%
recorded under Government services n.i.e. (credit) as EU reim-
bursement for cost of collecting traditional own resources.

Data on other sectors' current transfers are derived from statistics
on non-bank external payments compiled by the Bank of Latvia
(including data on all types of payments made by private persons
using banking services), aggregated data on international cash
transfers and aggregated foreign trade data on the scope of humani-
tarian aid compiled by the CSB, the Bank of Latvia's profit and
loss statement, reinsurance premiums and claims paid (FCMC)
as well as information compiled by the SSIA on pensions paid to
residents by foreign governments and pensions paid to non-resi-
dents.

1.4 Capital and Financial Account
1.4.1 Capital Account

The Capital account covers Capital transfers and Non-produced
non-financial assets. Capital transfers are transactions where a
resident, without any compensation, provides a non-resident with
or receives from a non-resident financial or non-financial assets
intended for investment. Non-produced non-financial assets cover
transactions with assets, which are used or are necessary for use
in the manufacture of goods and provision of services but which
are not produced (e.g. acquisition and disposal of land), and trans-
actions involving non-produced intangibles (patents, copyright,
trade marks, franchise, etc).

Capital account data is based on information provided by the
Treasury on resources received from the EU funds and the MF
regarding the funding of technical assistance projects from re-
gistered foreign and international organisations as well as from
statistics on non-bank external payments compiled by the Bank
of Latvia. The resources of the EU funds are made up of EU struc-
tural funds, the Cohesion Fund, and other EU funds. EU structural
funds are the European Regional Development Fund, the European
Agricultural Guidance and Guaranty Fund, and the Financial
Instrument for Fisheries Guidance. Other EU funds comprise re-
sources received under other EU programmes and initiatives, and
pre-accession funds (PHARE).
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1.4.2. FinanSu konts

Finansu konta ietver darfjumus ar finan$u aktiviem un finansu
pasiviem starp rezidentiem un nerezidentiem. Finansu konta
sniegta informacija lauj spriest par finanSu resursu pietiekamibu
tekosaja konta uzradito darfjumu finanséSanai.

Finansu konta ierakstus atspogulo ka neto parmainas, t.i., ka star-
pibu starp kredita un debeta gramatojumiem (ar "+" zimi tiek
uzradita resursu iepliide valsti, kas norada uz aktivu samazinajumu
vai pasivu palielinasanos, un ar "-" zZimi — resursu aizplide no
valsts, kas norada uz aktivu palielinasanos vai pasivu sa-
mazinasanos). FinanSu konts ietver piecas lielas finansu resursu
grupas — tiesas investicijas, portfelieguldijumus, atvasinatos
finansu instrumentus, citus ieguldijumus un rezerves aktivus.

1.4.2.1. Tie$as investicijas

Tiesas investicijas ir investicijas, ko arvalstu investors (tiesais
investors) veic, lai iegtitu biitisku lidzdalibu (ipaSumtiesibas, kas
atbilst vismaz 10% no parastajam akcijam vai balsstiestbam) ka-
da Latvijas komercsabiedriba (tieSo investiciju uznémums; "Tie-
$as investicijas Latvija") vai Latvijas investors kada arvalstu uz-
némuma ("Tiesas investicijas arvalstis"). Tas ietver tiesas inves-
ticijas pasu kapitala, reinvestétas pelnas un cita kapitala veida.
TieSajam investicijam raksturigas ilgtermina attiecibas starp tieSo
investoru un tieSo investiciju uzpémumu. TieSais investors var
bit gan fiziska, gan juridiska persona.

Pasu kapitals ietver tieSo investiciju uzn@mumu akcijas (dalas)
un citus kapitala ieguldijumus. Saja posteni uzrada vésturisko
investiciju parpirkSanu un jaunus ieguldijumus tieSo investiciju
uznémuma. Reinvesteta pelna ir uznémuma pelnas vai zaude-
jumu dala, kas atbilstosi [idzdalibas dalai pieder tieSajam inves-
toram un paliek tieSo investiciju uznémuma riciba. Cits kapitals
ietver tirdzniecibas kreditus, aizpemumus un aizdevumus, kas
veikti starp tieSajiem investoriem un tieSo investiciju uznemu-
miem, tieSo investoru un tieSo investiciju uznémumu emiteto pa-
rada vertspapiru savstarp&ju pirkSanu un pardoSanu un citus ak-
tivus un saistibas starp tieSo investoru un tieSo investiciju uz-
némumu. Tieso investiciju uznémuma lidzdalibu tiesa investora
uzn@muma mazak neka 10% apjoma arT atspogulo ka tieso
investiciju kapitalu.

Informaciju par tieSajam investicijam sniedz Latvijas Bankas ap-
kopoto parskatu par argjiem ieguldijumiem kopsavilkums, MFI
(iznemot centralo banku) statistika un FKTK sniegtais parskats
par investicijam kreditiestazu pamatkapitala. Tiek izmantoti ar
Latvijas Bankas apkopotie nebanku argjo maksajumu statistikas
dati.

Latvija veiktas arvalstu tiesas investicijas pasu kapitala tiek at-
spogulotas péc iesp&jas tuvak tirgus cenam. Atskirigi tiek noveér-
tetas ieguldfjumu vertibas birza nekotetos un birza kotetos uzne-
mumos. leguldTjumu vertibas birza nekotetos uznémumos iegiist,
izmantojot ECB rekomend&to pasu kapitala metodi (pasu kapitals
bilances vertiba). Pasu kapitals (PK) ietver sadus postenus: akciju
vai dalu kapitals (pamatkapitals), akciju emisijas uzcenojums,
ilgtermina ieguldijumu parvértésanas rezerve, rezerves, iepriek§€jo
gadu nesadalita pelna un parskata gada nesadalita pe]na. PK vertibu

1.4.2 Financial Account

Financial account shows transactions with financial assets and
financial liabilities between residents and non-residents. Data of
the financial account provides information about the adequacy of
financial resources available for financing the transactions record-
ed in the current account.

All entries in the financial account reflect net changes, i.e. a
difference between credit and debit entries (inflow of funds is
shown with a positive sign (+) indicating either a decrease in assets
or an increase in liabilities, whereas outflow of funds is shown
with a negative sign (-) indicating either an increase in assets or a
decrease in liabilities). The financial account includes five large
groups of financial resources: Direct investment, Portfolio investment,
Financial derivatives, Other investment and Reserve assets.

1.4.2.1 Direct Investment

Direct investment is investment by a foreign investor (direct
investor) made to acquire a lasting interest (corresponding to at
least a 10% ownership of ordinary shares or voting rights) in a
commercial company of Latvia (direct investment enterprise;
Direct investment in Latvia) or by a Latvian investor in a foreign
enterprise (Direct investment abroad). The components of direct
investment are equity capital, reinvested earnings and other capital.
Direct investment implies long-term relationship between a direct
investor and direct investment enterprise. Direct investor can be
either a natural or legal person.

Equity capital comprises shares (units) of direct investment en-
terprises and other capital investments. The acquisition of the
historic investment and new investments in a direct investment
enterprise are included. Reinvested earnings are a part of an
enterprise's profit or loss that belongs to the direct investor in
proportion to its holding and remains at the disposal of the direct
investment enterprise. Other capital comprises trade credits,
borrowing and lending transactions conducted between direct in-
vestors and direct investment enterprises, reciprocal acquisition
and disposal of debt securities issued by direct investors and direct
investment enterprises, as well as other assets and liabilities
between a direct investor and a direct investment enterprise.
Holdings of less than 10% of the direct investment enterprise in
the enterprise of the direct investor are also reported as direct
investment capital.

Information on direct investment is derived from aggregated data
on foreign investment and MFI (excl. central bank) statistics com-
piled by the Bank of Latvia, aggregated data on investment in credit
institutions' share capital ompiled by the FCMC. Non-bank external
payment statistics compiled by the Bank of Latvia are also used.

To the extent possible, foreign direct investment in equity capital in
Latvia is recorded at market value. The market value of investment in
unlisted and listed companies is valued differently. Market values of
investment in unlisted companies are obtained by using the equity
capital approach (own funds at book value) recommended by the
ECB. Equity capital (EC) comprises the following items: shares
and equity holdings (share capital), share premium, revaluation
reserve of long-term investment, reserves, undistributed profit of
previous years, and undistributed profit of the reporting year. The
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ka starpibu starp aktiviem un saistibam par katru informacijas
sniedz&ju glist no Latvijas Bankas apkopotajiem parskatiem par
argjiem ieguldijumiem un MFI (iznemot centralo banku) statistikas
datiem. Vienas akcijas (dalas) vertiba tiek noteikta pec kopgjas
PK bilances vértibas. PK parmainas parskata perioda katra arvalstu
investora Itment tiek sadalitas darfjuma parmainas (D), vésturisko
investiciju cenu parmainas (P) un citas parmainas (C):
/APK=D+P+C, kur

D=D, -P, P=K -(P,—~P) C=C, P,

kur:

D_—arvalstu investoram piederoa akciju (dalu) skaita parmainas
pamatkapitala darfjuma rezultata;

C, —arvalstu investoram piedero3o akciju (dalu) skaita parmainas
pamatkapitala citu parmainu rezultata;

K, — arvalstu investoram piederogais akciju (daju) skaits pamat-
kapitala parskata perioda sakuma,

P, un P_— vienas akcijas (dalas) cena (PK/kopgjais pamatkapi-
tals) attiecigi parskata perioda beigas un sakuma.

Teguldijumu vertibas birza kotétos uznémumos iegiist [1dzigi, vie-
nigi vienas akcijas cena parskata perioda beigas un sakuma tiek
ieglita, izmantojot RFB datus.

Maksajumu bilancg tiek atspogulotas tikai darfjumu parmainas
(D), savukart starptautisko investiciju bilance ietver visu veidu
parmainu rezultata (D, P un C) raditas parmainas ieguldfjumu
atlikumos.

1.4.2.2. Portfelieguldijumi

Portfelieguldijumi ir ieguldijumi, kurus Latvijas rezidenti veic citu
valstu rezidentu emit&tajos vertspapiros ("Aktivi") un citu valstu
rezidenti — Latvijas rezidentu emit€tajos vertspapiros ("Pasivi").
Portfelieguldijumu darfjuma iegulditaja mérkis ir ieguldijuma
vertibas pieaugums vai iesp&ja sanemt dividendes vai procentu
ienakumus no iegulditajiem resursiem, nevis tiesi ietekmet ko-
mercsabiedribas parvaldes institiicijas. Portfelieguldijumu dari-
jumi ietver gan stermina, gan ilgtermina finanSu instrumentus.
Portfelieguldijumu raksturiga iezime ir finansu instrumentu briva
tirgoSana vertspapiru tirgli. Maksajumu bilancé portfeliegul-
dijumus klasific€ péc finansu instrumenta veida: kapitala verts-
papiri un parada vertspapiri (obligacijas un paradzimes un naudas
tirgus instrumenti).

Portfelieguldijumi kapitala vertspapiros (gan no jauna emitétas,
gan otrreizgja tirgil apgroziba esosas akcijas) ietver akciju (dalu)
pirkSsanu un pardosSanu, ja tas apstiprina nerezidenta lidzdalibu
rezidenta uznémuma vai rezidenta lidzdalibu nerezidenta uzné-
muma pamatkapitala mazak neka 10% apjoma. Izn@mums ir
gadijumi, kad lidzdaliba, kas mazaka par 10%, tiek iegiita tiesa
investora uzn@muma (atspogulo pie tieSajam investicijam). Lai
Latvija veikto portfelieguldijumu kapitala vertspapiru dati (pa-
stvi) tiktu atspoguloti pec iespgjas tuvak tirgus cenam, par birza
kotgtajiem uzpémumiem tiek izmantoti RFB dati, bet par birza
nekot€tajiem uzpeémumiem — dati, kas iegiiti, izmantojot ECB
rekomendg&to pasu kapitala metodi (pasu kapitals bilances vertiba)
atbilstosi 1.4.2.1. punkta aprakstitajai metodologijai.
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value of EC is obtained as a difference between assets and liabilities
for each provider of information from the Bank of Latvia's aggre-
gated data on foreign investment and MFI (excl. central bank) sta-
tistics. The value of one share (unit) is obtained from the total EC
book value. EC changes in the reporting period with regard to each
foreign investor are recorded in the breakdown by change arising
from transaction (D), price changes for historic investment (P) and
other changes (C):

APK =D +P +C, where

D=D, -P, P=K -(P,-P)
where

D, is changes in the number of shares (units) owned by a foreign
investor in the share capital arising from a transaction;

C, is changes in the number of shares (units) owned by a foreign
investor in the share capital arising from other changes;

K is the number of shares (units) owned by a foreign investor in
the share capital at the beginning of the reporting period;

P_and P_are share (unit) prices (EC/total share capital) at the end
and the beginning of the reporting period, respectively.

C=C.P

n b

Market values of investment in listed companies are obtained in a
similar way, with an exception that the price of one share at the
end and beginning of the reporting period is obtained using RSE
data.

Only changes arising from transactions (D) are recorded in the
balance of payments, whereas the international investment position
records all changes in investment positions resulting from all kinds
of changes (D, P and C).

1.4.2.2 Portfolio Investment

Portfolio investment covers acquisitions by Latvia's residents of
securities issued by non-residents (4ssets), and acquisitions by
non-residents of the securities issued by Latvia's residents (Lia-
bilities). Portfolio investment is made with the purpose of increas-
ing the investment value or earning dividends or interest, without
directly influencing the management of the company. Portfolio
investment includes the short-term and long-term financial instru-
ments. Financial instruments included under portfolio investment
are freely tradable. In the balance of payments, portfolio investment
is classified into Equity securities and Debt securities (bonds and
notes, money market instruments).

Portfolio investment in equity securities (new share issues and
shares traded in the secondary market) covers acquisition and
disposal of shares (units) if they represent a holding of less than
10% of a non-resident's ownership in the capital of a resident's
enterprise or of a resident's holding in the capital of a non-resi-
dent's enterprise. A holding of less than 10% in the capital of a
direct investor's enterprise (recorded under direct investment) shall
be an exception. To record the data on portfolio investment in
equity securities in Latvia (liabilities) at the market value to the
extent possible, information on listed enterprises provided by the
RSE is used, whereas data for unlisted enterprises are derived by
applying the equity capital approach (own funds at book value)
recommended by the ECB consistently with methodology in
section 1.4.2.1.

Portfolio investment in bonds and notes includes transactions
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Portfelieguldtjumi obligacijas un paradzimés ietver dartjumus, ku-
ru rezultata nerezidenti, kas nav tieSie investori vai tieSo investi-
ciju uzn€mumi, p&rk un pardod to valdijuma esoSos parada verts-
papirus, kuru emisijas bridi noteiktais dz€Sanas termins parsniedz
vienu gadu. Ka portfelieguldijumus atspogulo arT $o parada
vertspapiru dzgsanu.

Naudas tirgus instrumentu emisijas bridf noteiktais dzeSanas ter-
mins ir [idz 1 gadam (ieskaitot).

Katru portfelieguldijumu veidu atspogulo sektoru dalfjuma (cen-
trala banka, valdiba, MFI (iznemot centralo banku) un citi sek-
tort).

Centralas bankas portfelieguldijumu datu avots ir Latvijas Ban-
kas bilance. Informaciju par valdibas un MFI (iznemot centralo
banku) sektora portfelieguldijumiem sniedz Latvijas Bankas ap-
kopota MFI (iznemot centralo banku) statistika, FKTK sagata-
votais parskats par investicijam kreditiestazu pamatkapitala un
VK apkopotie valdibas argja parada dati. Informaciju par citu
sektoru portfelieguldijumiem giist no Latvijas Bankas apkopoto
parskatu par argjiem ieguldijumiem kopsavilkuma. Tiek izman-
toti arT Latvijas Bankas apkopotie nebanku argjo maksajumu
statistikas dati.

1.4.2.3. Atvasinatie finan$u instrumenti

Atvasinatie finanSu instrumenti ietver darfjumus ar birza tirgotajiem
nakotnes ligumiem (futures), birza netirgotajiem nakotnes ligumiem
(forwards) un iesp€jas ligumiem (options), kuri noslegti starp
rezidentu un nerezidentu, un citiem Iigumiem, kuri noslégti uz kada
reala vai nosacita aktiva pamata un kuru vértiba atkariga no procentu
likmju, valtitas kursu, akciju cenu, akciju indeksu, precu cenu un
citu lidzigu faktoru parmainam perioda no liguma noslegsanas datu-
ma lidz liguma izpildes datumam. Ieguldijumus atvasinatajos finan§u
instrumentos maksajumu bilancg atspogulo sektoru daltjjuma (centra-
1a banka, valdiba, MFI (iznemot centralo banku) un citi sektori).

Informaciju par ieguldijumiem atvasinatajos finansu instrumentos
glst no Latvijas Bankas bilances, MFI (iznemot centralo banku)
statistikas, FKTK apkopoto parskatu par vertspapiru darfjumiem
kopsavilkuma un Latvijas Bankas apkopotas nebanku argjo
maksajumu statistikas datiem.

1.4.2.4. Citi ieguldTjumi

Citi ieguldijumi ir visi finan$u darTjumi, kurus neietver tiesajas
investicijas, portfelieguldijumos, atvasinatajos finansu instrumen-
tos un rezerves aktivos. Citus ieguldijumus atspogulo ieguldijuma
veidu (tirdzniectbas krediti, aizdevumi, aiznémumi, nauda un no-
guldijumi, citi aktivi un citi pasivi) un sektoru (centrala banka,
valdiba, MFI (iznemot centralo banku) un citi sektori) dalfjuma.
Tirdzniecibas krediti ir darfjumi, kuru rezultata precu pardevejs
vai pakalpojumu sniedzgjs piegada preces vai sniedz pakalpoju-
mus avansa (ar pecsamaksu) vai precu pircgjs vai pakalpojumu
sanémgejs veic avansa maksajumus (priekSsamaksu).

Aizdevumi ir darfjumi, kuru rezultata kreditors, vienojoties ar de-
bitoru, nodod tam finanSu aktivus, un, ja pretl tick sanemts para-
du apstiprino$s dokuments, to nevar pardot vai nodot talak.

Nauda un noguldijumi ietver rezidentu veikto noguldijumu palie-
lindjumu un samazindjumu arvalstu kreditiestades, arvalstu va-

where non-residents other than direct investors or direct invest-
ment enterprises acquire and dispose of their holdings of debt se-
curities with original maturity of over one year. The redemption
of such debt securities is also reflected under portfolio invest-
ment.

Money market instruments have original maturity of up to one
year (inclusive).

Each category of portfolio investment is recorded in the break-
down by institutional sector (central bank, general government,
MFTs (excl. central bank) and other sectors).

Portfolio investment data of the central bank are derived from the
Bank of Latvia's balance sheet. Data on portfolio investment in
the general government and MFI sectors (excl. central bank) are
obtained from aggregated MFI (excl. central bank) statistics
compiled by the Bank of Latvia, aggregated data on investment
in credit institutions' share capital compiled by the FCMC, and
statistics on the government foreign debt compiled by the Treasury.
Information regarding portfolio investment in other sectors is
derived from the Bank of Latvia's aggregated data on foreign
investment. Likewise, statistics on non-bank external payments
compiled by the Bank of Latvia are used.

1.4.2.3 Financial Derivatives

Financial derivatives covers futures, forward foreign exchange
contracts and options with a resident and non-resident as con-
tracting parties, and other contracts that are concluded on the basis
of areal or notional asset and whose value depends on changes in
interest rates, exchange rates, share prices, stock indices, goods
prices and other similar factors in the period between the contract
conclusion and expiration date. In the balance of payments, invest-
ment in financial derivatives is recorded in the breakdown by sector
(central bank, general government, MFIs (excl. central bank), and
other sectors).

Data on investment in financial derivatives are derived from the
Bank of Latvia's balance sheet, MFI (excl. central bank) statistics,
aggregated data on transactions with securities compiled by the
FCMC, and statistics on non-bank external payments compiled
by the Bank of Latvia.

1.4.2.4 Other Investment

Other investment covers all financial transactions that are not in-
cluded under Direct investment, Portfolio investment, Financial
derivatives and Reserve assets. Other investment is broken down
by investment type (trade credits, loans, currency and deposits,
other assets, and other liabilities) and institutional sector (central
bank, general government, MFIs (excl. central bank), and other
sectors).

Trade credits are transactions where the supplier of goods or pro-
vider of services procures goods or renders services in advance
(direct extension of credit) or where the buyer of goods or services
makes an advance payment (prepayment).

Loans are transactions, where the creditor, upon an agreement with
the debtor, transfers financial assets to the debtor; if the creditor
receives a document confirming the debt, it cannot be sold or
transferred to a third party.
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lutas parmainas kas€é un nerezidentu veikto noguldijumu pa-
lielinajumu un samazinajumu Latvijas MFI (iznemot centralo
banku).

Citi aktivi un citi pasivi ietver jebkurus citus darTjumus, kas nav
kvalificgjami ka tirdzniecibas krediti, aizdevumi, aizn€mumi un
nauda un noguldfjumi. Seit tiek ieklautas ar Latvijas iemaksas
starptautisko organizaciju kapitala.

Informacijas par citiem ieguldijjumiem avots ir Latvijas Bankas
apkopoto parskatu par argjiem ieguldijumiem kopsavilkums un
MFI (iznemot centralo banku) statistika. Informaciju par centralas
bankas citiem ieguldijumiem sniedz Latvijas Bankas bilance, bet
informaciju par valdibas sektora citiem ieguldijumiem glist no
VK apkopotas informacijas par valdibas argjo paradu un valdibas
kontu atlikumiem arvalstis.

1.4.2.5. Rezerves aktivi

Maksajumu bilances rezerves aktivus veido monetarais zelts,
Specialas aizpgmuma tiesibas (XDR), rezerves pozicija SVF, aktivi
arvalstu valiitas (nauda, noguldijumi un vertspapiri) un citas
prasibas.

Finansu aktivus, kuri ir centralas bankas riciba un kurus nevar
kvalificet ka rezerves aktivus, pieskaita portfelieguldijumiem vai
citiem ieguldijumiem.

Informaciju par rezerves aktiviem glist no Latvijas Bankas bi-
lances.

1.5. Novirze

Maksajumu bilance tiek sagatavota, izmantojot dazadus datu avo-
tus, ko apkopo ne tikai Latvijas Banka, bet arT citas institiicijas,
tapec parasti maksajumu bilancé rodas uzskaites kltida, ko sauc
par novirzi. Novirzes apjomam ilgaka laika perioda vajadzetu izIi-
dzinaties — viena perioda novirze var biit pozitiva, cita — negati-
va, bet svarigi, lai viena tendence neturpinatos ilgi. "+" zime norada

uz teko$a konta finans€juma iztrikumu, bet "-" zZime — uz finan-
s€juma parpalikumu.

2. LATVIJAS STARPTAUTISKO INVESTICIJU
BILANCE

Starptautisko investiciju bilance ir statistikas parskats, kas atspo-
gulo Latvijas finanSu prasibu ("Aktivi") un finansu saistibu ("Pa-
stvi") pret pargjam valstim atlikumu vertibu un sastavu noteikta
datuma, ka arf $o atlikumu vértibas parmainu iemeslus attiecigaja
laika perioda. Atlikumu vertibas parmainas var notikt neto darfjumu
rezultata (maksajumu bilances dati), valiitas kursu svarstibu del,
cenu parmainu rezultata vai citu parmainu (galvenokart dazadu veidu
parklasifikacijas informacijas sniedz&ja uzskaites sistéma, ka arl
parada kapitalizacijas u.c. darbibu) dg]. Starptautisko investiciju
bilancg investicijas iedala aktivos un pasivos. Gan aktivi, gan pasivi
ietver tiesas investicijas, portfelieguldfjumus, atvasinatos finansu
instrumentus un citus ieguldijumus, bet aktivi — ar rezerves aktivus.
Starptautisko investiciju bilances datu avoti ir tadi pasi ka maksa-
jumu bilances finansu kontam.

Currency and deposits covers an increase or decrease in deposits
made by residents with non-resident (foreign) credit institutions,
changes in foreign currency in vault, and an increase or decrease
in non-residents' deposits with Latvia's MFIs (excl. central bank).

Other assets and Other liabilities include any other transactions
that cannot be classified as trade credits, loans, and currency and
deposits. Latvia's payments to the capital of international organi-
sations are also recorded under this item.

Data on other investment are derived from aggregated data on
foreign investment and MFI (excl. central bank) statistics compiled
by the Bank of Latvia. Data on other investment of the Bank of
Latvia is based on the Bank of Latvia's balance sheet, whereas
data on other investment of the government sector are derived
from information on the government external debt and the balance
of government accounts abroad provided by the Treasury.

1.4.2.5 Reserve Assets

In the balance of payments, reserve assets are made up of mo-
netary gold, Special Drawing Rights (XDR), reserve position in
the IMF, foreign exchange (currency, deposits and securities), and
other claims.

Financial assets that are at the disposal of the central bank and
cannot be classified as reserve assets are recorded under Portfolio
investment or Other investment.

Data on reserve assets are derived from the Bank of Latvia's bal-
ance sheet.

1.5 Errors and Omissions

As the balance of payments' accounts are prepared using various
data sources compiled not only by the Bank of Latvia but also other
institutions, discrepancies in entries, known as errors and omissions,
may occur. Over a longer horizon, with the deviaton being positive
at one time and negative at another, errors and omission should
level out; yet it is important for either tendency not to persist too
long. A positive sign (+) indicates a deficit of the current account
financing, whereas a negative sign (-) points to surplus financing.

2 LATVIA'S INTERNATIONAL INVESTMENT
POSITION

International investment position is a statistical statement reflect-
ing the value and composition of Latvia's financial claims (4ssets)
on and financial obligations (Liabilities) to the rest of the world,
respectively, at a specified date. Changes in the residual values
may occur as a result of net flows (balance of payments data),
exchange rate changes, price changes, and other adjustments
(mainly due to various reclassifications in the system of informa-
tion provider, debt capitalisation, etc). Investment under inter-
national investment position is classified into assets and liabilities.
Both assets and liabilities include direct investment, portfolio
investment, financial derivatives, and other investment, with
reserve assets also included under 4ssets. Sources for the interna-
tional investment position are the same as for the financial account
of the balance of payments.
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3. LATVIJAS AREJAIS PARADS

Parskatu par Latvijas argjo paradu Latvijas Banka sniedz saskana
ar Starptautiska Valiitas fonda "Argja parada statistika: Sa-
gatavotaju un lietotaju rokasgramata" prasibam un izmantojot
starptautisko investiciju bilances datus.

Argja parada (bruto) dati sniegti sektoru (valdiba, centrala banka,
MFT (iznemot centralo banku) un citi sektori), ieguldijuma veidu
un terminu dalfjuma. Tie atspogulo Latvijas paradu radosas saisti-
bas pret pargjam valstim.

Argjie aktivi atspogulo Latvijas finangu prasibu atbilsto§as pozi-
cijas (netiek ietverti postena "Rezerves aktivi" apaksposteni "Mo-
netarais zelts" un "Specialas aizpemuma tiesibas").

Argjais pardds (neto) tiek aprékinats ka bruto argjais parads mi-
nus argjie aktivi.

4. LATA EFEKTIVIE KURSI

Lata efektivie kursi ir lata vidgjie svertie kursi attieciba pret Lat-
vijas galveno tirdzniecibas partnervalstu valiitam. Tos izmanto
Latvijas argjas konkurétsp&jas noteiksanai un izsaka ka lata NEK
un REK indeksus.

Lata NEK indekss tick aprekinats ka vidéjais geometriskais (sver-
tais) lata kursa (Latvijas galveno tirdzniecibas partnervalstu
valiitas) indekss:

w:

1

NEK =11

i=1 e. ’

1

kur:
n — 13 (galveno tirdzniecibas partnervalstu skaits);

e, — i valsts attieciga perioda vidgja valtas kursa (latos) indekss
(bazes periods — 1995. gada decembris);
w,— i valsts Tpatsvars Latvijas argjas tirdzniecibas apgrozijuma ar
13 galvenajam tirdzniecibas partnervalstim.
Lata REK indeksu aprékina, NEK indeksu koriggjot ar vidgjo geo-
metrisko (svérto) cenu un izmaksu indeksu Latvija un galvenajas
tirdzniecibas partnervalstTs attiectbu:
n P Wi
REK = NEK -[]| 2~

i=1 )
kur:
n — 13 (galveno tirdzniecibas partnervalstu skaits);

P, ,— cenu un izmaksu indekss Latvija (bazes periods — 1995. gada
decembris);

P, — cenu un izmaksu indekss i valsti (bazes periods — 1995. gada
decembris);

w,— i valsts Tpatsvars Latvijas argjas tirdzniecibas apgrozijuma ar
13 galvenajam tirdzniecibas partnervalstim.

Latvijas galveno tirdzniecibas partnervalstu Tpatsvars aprékinats,
lietojot CSP apkopotos argjas tirdzniecibas statistikas 2000.—
2002. gada datus, un atspogulo katras partnervalsts dalu Latvijas
argjas tirdzniecibas apgrozijuma (precu imports plus precu eks-
ports ar 13 galvenajam tirdzniecibas partnervalstim). Latvijas
13 galveno tirdzniecibas partnervalstu (ASV, Danija, Francija,
Igaunija, Italija, Krievija, Lielbritanija, Lietuva, Niderlande, Po-

3 LATVIA'S EXTERNAL DEBT

The Bank of Latvia reports information on Latvia's external debt
in accordance with the IMF manual External Debt Statistics: Guide

for Compilers and Users on the basis of international investment

position data.

External debt data (gross) are disseminated in the breakdown by
sector (general government, central bank, MFIs (excl. central bank)
and other sectors), investment instrument and maturity. They present
debt-related liabilities of Latvia to other countries.

External assets reflect the corresponding items of Latvia's net fi-
nancial claims (sub-items Monetary gold and Special Drawing
Rights of the item Reserve assets are not included).

The net external debt position is equal to gross external debt less
external assets in debt instruments.

4 EFFECTIVE EXCHANGE RATES OF THE LATS

Effective exchange rates of the lats are the average weighted rates
of the lats against the currencies of Latvia's major trade partners.
They are used to measure Latvia's competitiveness on foreign
markets and are expressed as NEER and REER indices of the
lats.

The NEER index of the lats is calculated as the geometric mean
(weighted) index of the lats (in currencies of Latvia's major trade
partners):

w:

.

NEER=TT

=1\ €;

7

where
n is 13 (the number of major trade partners);

e, is the average exchange rate (in lats) index of country i in the
respective period (December 1995 as the basis period);

w, is the share of country i in Latvia's foreign trade turnover with
13 major trade partners.

The REER index of the lats is calculated by adjusting the NEER
index with the ratio of the average geometric (weighted) price
and cost index in Latvia and its major trade partners:

n P Wi
REEK = NEER-T ]|~

i=1

where
n is 13 (the number of major trade partners);

P, is the price and cost index in Latvia (December 1995 as the
basis period);

P is the price and cost index in country i (December 1995 as the
basis period);

w, — is the share of country 7 in Latvia's foreign trade turnover
with 13 major trade partners.

The share of major trade partners in Latvia's foreign trade turn-
over is calculated on the basis of aggregated foreign trade data
compiled by the CSB for 20002002 and represents the share of
each trade partner in the foreign trade turnover of Latvia (goods
imports plus goods exports with 13 major trade partners). The
aggregated share of Latvia's 13 major trade partners (Denmark,

13
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lija, Somija, Vacija un Zviedrija) dala aptver 82% no kopgja Lat-
vijas argjas tirdzniecibas apgrozijuma minétaja perioda.

REK indeksu aprékiniem Latvija ka cenu un izmaksu indeksus
izmanto patérina cenu indeksus (dati tiek iegiti no attiecigo valstu
oficialo statistikas iestazu publikacijam) un razotaju cenu indeksus
(dati tiek iegiiti no ECB datubazes, kas veidota speciali REK
indeksu aprekinasanai).

Arvalstu valiitu perioda videjo kursu indeksi tiek aprekinati, lie-
tojot Latvijas Bankas noteiktos valiitu kursus.

Analitiskos noltikos tiek aprékinati gan kop&jie NEK un REK in-
deksi, gan arT indeksi pret divam galveno tirdzniecibas part-
nervalstu vallitu grupam — pret attistito valstu (ASV, Danija,
Francija, Italija, Lielbritanija, Niderlande, Somija, Vacija un
Zviedrija) valaitu grupu un pret Igaunijas, Krievijas, Lietuvas un
Polijas valiitu grupu.

Gan NEK, gan REK indeksa samazinajums liecina par Latvijas
eksportetaju konkurétspgjas uzlabosanos galvenajas tirdzniecibas
partnervalstis, turpret to pieaugums — par konkur&tsp&jas
pasliktinaSanos galvenajas tirdzniecibas partnervalstis. NEK
indekss Jauj izvertet konkurétspjas parmainas atkariba no valii-
tas kursu svarstibam tirgi, savukart REK indekss papildus ietver
cenu un izmaksu parmainu salidzinajumu iekSzemé un galvenajas
tirdzniecibas partnervalstTs.

Estonia, Finland, France, Germany, Italy, Lithuania, the Nether-
lands, Poland, Russia, Sweden, the United Kingdom and the US)
accounts for 82% of the total foreign trade turnover of Latvia for
the given period.

For REER index calculations in Latvia, consumer price indices
(with data obtained from publications of official statistical
institutions) and producer price indices (with data obtained from
the ECB database created specially for REER index calculation)
are used as price and cost indices.

Period averages of foreign exchange rate indices are calculated
using foreign exchange rates set by the Bank of Latvia.

For analytical purposes, aggregated NEER and REER indices as
well as indices of the two currency groups of major trade part-
ners — industrial countries (Denmark, Finland, France, Germany,
Italy, the Netherlands, Sweden, the United Kingdom and the US)
and Estonia, Lithuania, Poland and Russia — are calculated.

A decline in both the NEER and REER indices point to improved
competitiveness of Latvian exporters in the markets of major trade
partners, whereas the increase in them is a sign of deteriorating
competitiveness. The NEER index allows assessing the changes
in competitiveness depending on exchange rate changes, whereas
the REER index additionally includes the comparison of domestic
price and cost changes with those of the major trade partners.
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SAISINAJUMI UN APZIMEJUMI

ASV
AM
BOPSY
CIF

CSp
ECB
EKS 95
ES
ES10
ES12

ESIS
ES27

Amerikas Savienotas Valstis
Latvijas Republikas Arlietu ministrija
Maksajumu bilances statistikas gadagramata

preces vertiba, ietverot transporta un apdrosinasanas
izmaksas I1dz importétajvalsts robezai

Latvijas Republikas Centrala statistikas parvalde
Eiropas Centrala banka

Eiropas Kontu sistéma 1995

Eiropas Savieniba

valstis, kas pievienojas ES 2004. gada 1. maija

valstis, kas pievienojas ES 2004. gada 1. maija un
2007. gada 1. janvari

valstis, kas ietilpa ES pirms 2004. gada 1. maija

Eiropas Savienibas 27 valstis (vésturiskie dati
aprékinati atbilstosi pasreiz&jam ES sastavam)

Extrastat ES valstu un arpus ES esoSo valstu savstarpgjas precu

FKTK
M
FOB

IKP
Intrastat
MFI

NACE

NEK
NVS
REK
RFB

SDIS
SIB
SVF
VAS
VID
VK
VSAA

tirdzniecibas statistisko datu vaksSanas un apkoposanas
sistema

Finan$u un kapitala tirgus komisija

Latvijas Republikas FinanSu ministrija

preces vertiba, ietverot transporta un apdrosinasanas

izmaksas lidz eksportétajvalsts robezai
iekSzemes kopprodukts

Kopienas ieksgjas tirdzniecibas statistikas sistéma

monetaras finansu iestades (centrala banka, kredit-
iestades, krajaizdevu sabiedribas un naudas tirgus
fondi)

Eiropas Kopienas Ekonomiskas darbibas statistiska
klasifikacija

nominalais efektivais kurss

NeatkarTgo Valstu Savientba

redlais efektivais kurss

Rigas Fondu birza (kop$ 2009. gada 12. janvara —
NASDAQ OMX Riga)

Starptautiskais Datu izplatiSanas standarts
Latvijas starptautisko investiciju bilance
Starptautiskais Valiitas fonds

valsts akciju sabiedriba

Valsts ienémumu dienests

Valsts kase

Valsts socialas apdrosinasanas agentiira

raditajus nav iesp&jams aprekinat.

attiecigaja perioda nav darfjumu vai nav atlikumu vai
noapalo$anas rezultats ir nulle.

ABBREVIATIONS AND SYMBOLS

BOPSY
CIF
CIS
CSB
ECB
ESA 95
EU
EU10
ES12

EU15
EU27

Extrastat

FCMC
FOB
GDP
Li.p.
IMF
Intrastat
MF
MFA
MFIs

NACE

NEER
REER
RSE

SDDS
SJSC
SRS
SSIA
US

Balance of Payments Statistics Yearbook

cost, insurance and freight at the importer's border
Commonwealth of Independent States

Central Statistical Bureau of Latvia

European Central Bank

European System of Accounts 1995

European Union

countries which joined the EU on 1 May, 2004

countries which joined the EU on 1 May, 2004 and on
1 January, 2007

EU countries before May 1, 2004

27 countries of the EU (historical data are calculated
consistently with the current EU membership)

System for the collection and compilation of statistics
relating trade in goods between Member States and
non-EU countries

Financial and Capital Market Commission

free on board at the exporter's border

Gross Domestic Product

international investment position

International Monetary Fund

Intra-Community Trade Statistical System

Ministry of Finance of the Republic of Latvia
Ministry of Foreign Affairs of the Republic of Latvia

monetary financial institutions (the central bank, credit
institutions, credit unions and money market funds)

Statistical classification of economic activities in the
European Community

nominal effective exchange rate
real effective exchange rate

Riga Stock Exchange (NASDAQ OMX Riga as of
12 January 2009)

Special Data Dissemination Standard
state joint stock company

State Revenue Service

State Social Insurance Agency
United States

no computations of indicators possible.

no transactions or positions in the respective period or
the result of rounding is zero.



